PRI OR PRI NTER S NO. 1850 PRINTER S NO. 2377

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1464 5%

| NTRODUCED BY G LLESPI E, BUNT, CREIGHTON, CURRY, CGEORGE
GRUCELA, HARPER, HORSEY, LEVDANSKY, LEWS, MACKERETH

R MLLER, N CKOL, REICHLEY, RCSS, RUBLEY, SAYLOR, B. SM TH,

STERN, E. Z. TAYLOR, THOVAS, TURZAI, WEBER AND YOUNGBLOCD
MAY 22, 2003

AS REPORTED FROM COWM TTEE ON FI NANCE, HOUSE OF REPRESENTATI VES,

AS AVENDED, JULY 8, 2003
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AN ACT

Amendi ng the act of July 11, 1990 (P.L.465, No.113), entitled
"An act providing for the creation of tax increnent

districts; providing for additional powers and duties to be
exerci sed by redevel opnment authorities and by industrial and
commerci al devel opnent authorities; authorizing the creation

and approval of project plans for tax increnent financing;
providing for the establishnent of a tax increnment base;

al l ocating the paynent of positive tax increnments; providing

for the financing of project costs; and providing for the
i ssuance of tax increnent bonds and notes,"
f or REDEVELOPMENT AREA AND FOR reporting requirenents; and
maki ng an editorial change.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

further providing

<

SECTION 1. THE DEFI NI TI ON OF " REDEVELOPMENT AREA" I N SECTION <—

3 OF THE ACT OF JULY 11, 1990 (P.L.465, NO 113), KNOW AS THE
TAX | NCREMENT FI NANCI NG ACT, |'S AMENDED AND THE SECTION I S
AMENDED BY ADDI NG DEFI NI TI ONS TO READ:
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SECTI ON 3. DEFI NI TI ONS.

THE FOLLOW NG WORDS AND PHRASES WHEN USED I N THI S ACT SHALL
HAVE THE MEANINGS G VEN TO THEM I N THI S SECTI ON UNLESS THE
CONTEXT CLEARLY | NDI CATES OTHERW SE:

* * %

"BLI GHTED PROPERTY." RESI DENTI AL, | NDUSTRI AL OR COVVERCI AL

REAL PROPERTY THAT | S ABANDONED, UNSAFE, VACANT, UNDERVALUED,

UNDERUTI LI ZED, OVERGROWN, DEFECTI VE, CONDEVMNED OR DEMOL| SHED.

THE TERM SHALL | NCLUDE REAL PROPERTY ADJACENT TO BLI GHTED

PROPERTY | F THAT ADJACENT REAL PROPERTY IS SI GNI FI CANTLY

UNDERVALUED AND UNDERUTI LI ZED DUE TO THE PROXIM TY OF THE

BLI GHTED PROPERTY. THE TERM SHALL NOT | NCLUDE PRI ME AGRI CULTURAL

LAND, WETLANDS AND W LD TROUT STREANS.

* * %

"PRIME AGRICULTURAL LAND. " REAL PROPERTY USED FOR

AGRI CULTURAL PURPOSES THAT CONTAINS SO LS OF THE FI RST, SECOND

OR THI RD CLASS AS DEFINED BY THE UNI TED STATES DEPARTMENT OF

AGRI CULTURE, NATURAL RESOURCES CONSERVATI ON SERVI CE' S COUNTY

SO L SURVEY.

* * %

"REDEVELOPMENT AREA. "  ANY AREA, VHETHER | MPROVED OR
UNI MPROVED, VHI CH A PLANNI NG COWM SSI ON MAY FI ND TO [ BE BLI GHTED
BECAUSE OF THE EXI STENCE OF THE CONDI TI ONS ENUMERATED | N SECTI ON
2 OF THE ACT OF MAY 24, 1945 (P.L.991, NO 385), KNOMW AS THE
URBAN REDEVELOPMENT LAW CONTAIN BLI GHTED PROPERTY, SO AS TO

REQUI RE REDEVELOPMENT UNDER THE PROVI SI ONS OF THE ACT OF MNAY 24,

1945 (P.L.991, NO 385), KNOWN AS THE URBAN REDEVELCOPMENT LAW OR

TH' S ACT.

* * %

"WETLAND. " AN AREA THAT 1S | NUNDATED OR SATURATED BY SURFACE
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WATER OR GROUNDWATER AT A FREQUENCY AND DURATI ON SUFFI CI ENT_TO

SUPPORT, AND THAT UNDER NORMAL Cl RCUMSTANCES ACTUALLY SUPPORT, A

PREVALENCE OF VEGETATI ON TYPI CALLY ADAPTED FOR LI FE I N SATURATED

SO L CONDITIONS, | NCLUDING A SWAMP, NMARSH, BOG AND SI M LAR AREA.

"WLD TROUT STREAM " A STREAM CLASSI FI ED BY THE PENNSYLVANI A

FI SH AND BOAT_COWM SSI ON AS SUPPORTI NG NATURALLY REPRODUCI NG

TROUT POPULATI ONS.

SECTION 2. SECTION 9.1 OF THE ACT, ADDED DECEMBER 16, 1992
(P.L.1240, NO 164), |S AMENDED TO READ:
Section 9.1. Rules and regulations.

The Secretary of [Commerce] Conmunity and Econonic

Devel opnent may, in the manner provided by |aw, pronul gate the

rul es and regul ati ons necessary to carry out this act.
Regul ations so pronul gated shall not apply to districts created
prior to the effective date of such regul ati ons.

Section 2 3. Section 10 of the act is anended to read:

Section 10. [Conprehensive report] Reporting requirenents.

(a) Conprehensive report.--The Departnent of [ Conmerce]

Community and Econom c Devel opnent, in cooperation with other

St at e agenci es and | ocal governnments, shall make a conprehensive
report to the Governor and the General Assenbly every two years
commenci ng January 1, 1992, as to the social, economc, and
financial effects and inpact of tax increnent financing

proj ects.

(b) Municipality reports.--The governi ng body of a

muni ci pality that creates a tax increnent district and adopts a

resol uti on or ordi nance in accordance with section 5(a)(6),

shall report to the Departnment of Conmunity and Econonic

Devel opnent within 30 days of the adoption thereof, such

i nformati on as required by requl ati on of the departnment. A copy
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1 of the resolution or ordi nance shal

be attached to the report.

2 Section 3 4. This act shall take effect in 60 days.
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