PRINTER S NO. 1747

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1413 %%

| NTRODUCED BY FREEMAN, ROSS, HARHAI, BEBKO- JONES, BELARDI ,
BELFANTI, DeWEESE, FABRI ZI O, GERCELY, GRUCELA, JAMES,
LAUGHLI N, LEWS, MCALL, MELI O PALLONE, PETRARCA, PI STELLA,
SAI NATO, SCRI MENTI, SHANER, SOLOBAY, STABACK, J. TAYLOR
THOVAS, TRAVAGLI O WASHI NGTON, WOINAROSKI AND YOUNGBLOOD,
MAY 7, 2003

REFERRED TO COW TTEE ON LOCAL GOVERNMENT, MAY 7, 2003

OCO~NOUITARWNE

AN ACT

Amendi ng the act of May 29, 1956 (1955 P.L. 1804, No.600),
entitled, as anended, "An act providing for the establishnment
of police pension funds or pension annuities in certain
bor oughs, towns and townshi ps; authorizing the establishnment
of police pension funds or pension annuities by regional
police departnents; providing for the regul ati on and
mai nt enance of police pension funds or pension annuities;
providing for an actuary; continuance of existing funds or
transfer thereof to funds herein established; prescribing
rights of beneficiaries; contributions by nenbers; providing
for expenses of admnistration; continuation of existing
authority to provide annuity contracts; credit for mlitary
service; refunds; exenpting all owances from judicial process;
and repealing certain acts,"” further providing for paynent.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The act of May 29, 1956 (1955 P.L. 1804, No.600),
referred to as the Minicipal Police Pension Law, is anended by
addi ng a section to read:

Section 3.1. (a) Each ordi nance or resol uti on establi shing

a police pension fund may provi de a paynent to those retired

police officers who nade contri butions to the fund, provided
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that the borough, town or township actuary certifies that the

bor ough, town, township or regional police pension fund is

overfunded such that the borough, town, township or regqgi onal

pl an's actuarial value of assets have exceeded the

muni ci pality's actuarial accrued liability by one hundred per

centum in which case the borough, town or townshi p nay, upon

resol uti on or ordi nance of the governi ng body, authorize the

withdrawal fromthe fund of no nobre than two per centum of the

fund's actuarial accrued liability in any gi ven year to be used

to reinburse retired police officers for their nonetary

contri butions to the fund.

(b)) In addition to the requirenents of subsection (a),

paynent to eligible police retirees shall be authorized by a

muni cipality only if, after paynent of the proposed paynent for

that particular year, the fund shall remin overfunded by one

hundred per centum above the fund's actuarial accrued liability.

The actuary shall certify that any proposed paynent will not

reduce the pension fund's assets to | ess than one hundred per

centum above the actuarial accrued liability.

Section 2. This act shall take effect in 60 days.
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