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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 167 %%

| NTRODUCED BY SATHER, Tl GUE, STERN, HESS, GEI ST, ARGALL, BAKER
BASTI AN, BEBKO- JONES, BELFANTI, CAPPELLI, COY, FAI RCH LD
FI CHTER, FLICK, FORCIER, CGEORGE, GOODNMAN, HALUSKA, HARHAI,
HARRI S, HENNESSEY, HERVAN, HERSHEY, HORSEY, HUTCHH NSQON,
JAMES, KELLER, LAUGHLI N, LEVDANSKY, MACKERETH, MARSI CO
McCALL, McILHATTAN, MELIO R MLLER S. MLLER NAILOR
NI CKOL, O NEILL, PETRARCA, PETRONE, READSHAW ROBERTS,
SAI NATO, SCAVELLO, SHANER, SOLOBAY, TANGRETTI, THOVAS,
TRAVAGLI O, WANSACZ, WASHI NGTON, WATSQON, WOJNAROSKI ,
YOUNGBLOOD AND YUDI CHAK, FEBRUARY 10, 2003

REFERRED TO COW TTEE ON FI NANCE, FEBRUARY 10, 2003
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AN ACT
Amendi ng the act of Decenber 18, 1984 (P.L.1005, No.205),
entitled "An act mandating actuarial funding standards for

al | rmunici pal pension systens; establishing a recovery

program for rmunici pal pension systens determ ned to be
financially distressed; providing for the distribution of the
tax on the prem uns of foreign fire insurance conpanies; and
maki ng repeal s,™ further providing for the distribution
formula of the foreign fire insurance tax.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 704 of the act of Decenmber 18, 1984
(P.L.1005, No.205), known as the Municipal Pension Plan Funding
St andard and Recovery Act, is anended to read:

Section 704. Distribution fornul a.

(a) GCeneral rule.--Except as provided in subsection (b) and

section 705, the anmount to be paid to each nunicipality shall be

deterni ned as foll ows:
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(1) fifty percent of the fund shall be distributed based
on the popul ation of each nmunicipality in proportion to the
popul ati on of the entire Comonweal th, based upon the | atest
nati onal popul ati on census as reported by the United States
Bur eau of Census; and

(2) fifty percent of the fund shall be distributed based
on the market value of real estate of each nunicipality in
proportion to the market value of real estate for the entire
Commonweal t h, based upon the nobst recent statistics fromthe
State Tax Equalization Board.

(b)Y Mninmumdistribution.-Each nunicipality shall receive

t he ni ni nrum sum of $5, 000.

Section 2. This act shall take effect in 60 days.
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