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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1199 %55

| NTRODUCED BY CONTI, KUKOVI CH, KITCHEN, LAVALLE, GERLACH
M VH TE, EARLL, O PAKE, RHOADES, SCHWARTZ, KASUNI C, WAUGH
AND BOSCOLA, NOVEMBER 8, 2001

REFERRED TO COVMUNI TY AND ECONOM C DEVELOPMENT, NOVEMBER 8, 2001
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AN ACT
Creating the Urban Investnent Fund; inposing duties upon the

Department of Comrunity and Econom c Devel opnent; and

authorizing the incurring of additional indebtedness, wth

approval of the electors, of $100, 000,000 to provide funds
for community revitalization and infrastructure repair.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Short title.

This act shall be known and may be cited as the Urban
I nvest ment Fund Act.

Section 2. Creation of fund.

There is hereby established a separate account in the State
Treasury to be known as the Urban I nvestnent Fund, which shal
be a special fund adm nistered by the Departnent of Comrunity
and Econom ¢ Devel opnent .

Section 3. Question.

The question of incurring additional indebtedness of

$100, 000, 000 for the purposes specified in section 5 shall be
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submtted to the electors at the next primary, mnunicipal or
general election followng the effective date of this act. The
Secretary of the Commonweal th shall certify the formof the
guestion to the county boards of elections. The question shal
be in substantially the follow ng form
Do you favor the incurring of additional indebtedness by
t he Commonweal th of $100, 000, 000 for the provision of
noneys for the Urban Investnent Fund to be utilized for
community revitalization and infrastructure repairs?
Section 4. Election.
The el ection shall be conducted in accordance with the act of
June 3, 1937 (P.L.1333, No.320), known as the Pennsyl vani a
El ection Code, except that the tinme limts for advertisenent of
notice of the election my be waived as to the question.
Section 5. Proceeds.
Proceeds of borrow ng shall be deposited into the Urban
I nvestment Fund to be allocated as foll ows:
(1) Fifty mllion dollars shall be given to nei ghborhood
i nprovenent districts created under the act of Decenber 21,
1998 (P.L.1307, No.174), known as the Comrunity and Econom c
| nprovenent Act, or the act of Decenber 20, 2000 (P.L.949,
No. 130), known as the Nei ghborhood I nprovenent District Act,
for any of the foll ow ng purposes: rehabilitation or re-use
of any space on the second floor or higher of a comerci al
of fice building; denolition of any vacant physical structure
which is eligible for grants under the act of My 24, 1945
(P.L.991, No.385), known as the Urban Redevel opnent Law,
rehabilitation of any blighted property which is eligible for
grants under the Urban Redevel opnent |aw, or purchase of any

bui l di ng having cultural, historic or tourismval ue which,
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after restoration, is to be used for public purposes or
resol d.
(2) Fifty mllion dollars shall be given to nei ghborhood

i nprovenent districts created under the Conmunity and

1
2
3
4
5 Econom c I nprovenent Act or the Nei ghborhood | nprovenent
6 District Act for repair of roads, bridges, sidewalks,

7 pedestri an wal kways, water pipes, storm water drainage,
8 wast ewat er pi pes and other utility |ines.

9 Section 6. Effective date.

10 This act shall take effect in 60 days.
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