PRI OR PRI NTER S NO. 2882 PRINTER S NO. 2973

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2152 %5

| NTRODUCED BY HASAY, CALTAG RONE, PERZEL, MUNDY, M BAKER, BARD,

BELFANTI , BENNI NGHOFF, CAPPELLI, CRElI GHTON, CURRY, DALLY,
DeLUCA, FAI RCH LD, FICHTER, FREEMAN, GANNON, GEI ST, GEORGE,
HARHAI , HENNESSEY, HERSHEY, HESS, KELLER, KENNEY, PHI LLI PS,

ROBERTS, RUBLEY, SATHER, SCHRODER, SCRI MENTI, SEMVEL, SHANER,
B. SMTH, SOLOBAY, R STEVENSON, T. STEVENSON, STURLA, SURRA,

TANGRETTI, E. Z. TAYLOR, TRICH WATSON, WLT, G WRI GHT,
YOUNGBLOOD, FRANKEL, TURZAI, MAHER, PALLONE, WANSACZ, TI GUE,
McGEEHAN, BUNT, FLICK, HORSEY, HABAY, ADOLPH, STABACK AND
BROWNE, NOVEMBER 15, 2001

AS RE- REPORTED FROM COW TTEE ON APPROPRI ATI ONS, HOUSE OF
REPRESENTATI VES, AS AMENDED, DECEMBER 3, 2001
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AN ACT

Amending Title 17 (Credit Unions) of the Pennsylvania
Consol idated Statutes, prohibiting investnments in
cor porations doing business in countries which sponsor
terrorism and prohibiting deposits fromand | oans to such
countries and corporations.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:
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SECTION 1. SECTION 501(C) OF TITLE 17 OF THE PENNSYLVAN A <—

=
N

CONSCLI| DATED STATUTES | S REPEALED.
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SECTION 2. TITLE 17 IS AVENDED BY ADDI NG A SECTI ON TO READ:

H
o

§ 518. PROHI BI TI ON OF TERRORI SM RELATED | NVESTMVENTS, DEPOSI TS

=Y
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AND LOANS.

(A) PROH BI TED | NVESTMENTS. - - ON AND AFTER THE EFFECTI VE DATE
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OF TH' S SECTION, NO FUNDS SHALL BE | NVESTED I N THE STOCKS,

=Y
oo

SECURI TI ES OR OTHER OBLI GATI ONS OF ANY PERSON OR COUNTRY

=
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SPECI FI CALLY | DENTI FI ED BY THE OFFI CE OF FOREI GN ASSET CONTROL

N
o

OF THE UNI TED STATES DEPARTMENT OF THE TREASURY AS SUPPORTI NG

N
=

FOREI GN TERRCORI SM AND AGAI NST VHI CH ECONOM C, TRADE OR OTHER

N
N

SANCTI ONS HAVE BEEN | MPOSED BY THE PRESI DENT OF THE UNI TED

N
w

STATES PURSUANT TO THE CONSTI TUTI ON AND LAWS OF THE UNI TED

N
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STATES, I NCLUDI NG THE TRADI NG WTH THE ENEMY ACT (40 STAT. 411,

N
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50 U.S.C. APP 8§ 1 ET SEQ ), THE | NTERNATI ONAL EVMERGENCY ECONOM C

N
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PONERS ACT (PUBLIC LAW95-223, 50 U.S.C. 8 1701 ET SEQ ), THE

N
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NATI ONAL EMERGENCI ES ACT (PUBLIC LAW94-412, 50 U.S.C. 8 1601 ET

N
oo

SEQ ), THE ARMS EXPORT CONTROL ACT (22 U.S.C. 88 2797B-2797Q),

N
(o]

SECTION 5 OF THE UNI TED NATI ONS PARTI Cl PATI ON ACT OF 1945 (22

30 U.S.C. 8§ 287C) AND 3 U.S.C. 8 301 (RELATING TO GENERAL
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AUTHORI ZATI ON TO DELEGATE FUNCTI ONS; PUBLI CATI ON OF DELEGATI ON).

THE RESTRICTION SHALL BE TO THE EXTENT PRESCRI BED BY THE

PRESI DENT OF THE UNI TED STATES, UNLESS OTHERW SE SUBSEQUENTLY

(B) PROH BI TED LOANS AND DEPOSITS. - - ON AND AFTER THE

EFFECTI VE DATE OF TH' S SECTI ON, NO DEPOSI TS SHALL BE ACCEPTED

FROM OR LOANS MADE TO ANY PERSON OR COUNTRY SPECI FI CALLY

| DENTI FI ED BY THE OFFI CE OF FOREI GN ASSETS CONTROL OF THE UNI TED

STATES DEPARTMENT OF THE TREASURY AS SUPPORTI NG FOREI GN

TERRORI SM AND AGAI NST_WHI CH ECONOM C, TRADE OR OTHER SANCTI ONS

HAVE BEEN | MPOSED BY THE PRESI DENT OF THE UNI TED STATES PURSUANT

TO THE CONSTI TUTI ON AND LAWS OF THE UNI TED STATES, | NCLUDI NG THE

TRADING WTH THE ENEMY ACT (40 STAT. 411, 50 U.S.C. APP 8 1 ET

SEQ ), THE | NTERNATI ONAL EMERGENCY ECONOM C POVERS ACT (PUBLIC

LAW 95-223, 50 U.S.C. 8§ 1701 ET SEQ ), THE NATI ONAL EMERGENCI ES

ACT (PUBLIC LAW94-412, 50 U.S.C. 8 1601 ET SEQ ), THE ARMS

EXPORT CONTROL ACT (22 U.S.C. 88 2797B-2797C), SECTION 5 OF THE

UNI TED NATI ONS PARTI Cl PATION ACT_OF 1945 (22 U.S.C. 8 287C) AND

3 US C 8§ 301 (RELATING TO GENERAL AUTHORI ZATI ON TO DELEGATE

FUNCTI ONS; PUBLI CATI ON OF DELEGATION). THE RESTRI CTI ON SHALL BE

TO THE EXTENT PRESCRI BED BY THE PRESI DENT OF THE UNI TED STATES,

UNLESS OTHERW SE SUBSEQUENTLY WAI VED.

(©)  ASSET REVI EW - - THE DEPARTMENT OF BANKI NG SHALL PROVI DE

EACH CREDIT UNTON WTH A LI ST OF PERSONS AND COUNTRI ES FOR VH CH

I NVESTMENTS, TRANSACTI ONS AND DEALI NGS HAVE BEEN BLOCKED BY THE

OFFI CE OF FOREI GN ASSETS CONTROL. THE DEPARTMENT SHALL REQUI RE

CREDI T UNIONS TO REVI EW | NVESTMENTS, LOANS AND DEPOSI TS AND TAKE

ACTI ON AS SOON AS POSSI BLE, CONSI STENT W TH ANY LEGAL

REQUI REMENTS, TO TERM NATE ANY RESTRI CTED | NVESTMENTS AND BLOCK

LOANS TO AND DEPOSI TS FROM ANY PERSON OR COUNTRY_ | DENTI FI ED BY
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THE OFFI CE OF FOREI GN ASSETS CONTROL.

(D) PERSON DEFINED. --AS USED I N THI S SECTI ON "PERSON' SHALL

| NCLUDE A CORPORATI ON, PARTNERSHI P, LIMTED LIABILITY COVPANY,

BUSI NESS TRUST, OTHER ASSOCI ATI ON, GOVERNMENT ENTI TY, OTHER THAN

THE UNI TED STATES OF AMERI CA AND THE STATES THAT COWPRI SE I T,

ESTATE, TRUST, FOUNDATI ON OR NATURAL PERSON.
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Section 2 3. This act shall take effect immediately. <—
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