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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 130 %5

| NTRODUCED BY ORI E, DeWEESE, LYNCH, LAUGHLI N, CORRI GAN,
CAPPELLI, GRUCELA, READSHAW DALEY, YUDI CHAK, PRESTON,
BELARDI, FRANKEL, FAI RCH LD, FICHTER, RAYMOND, DelLUCA
E. Z. TAYLOR HERMAN, LEH, SURRA, SOLOBAY, MARSI CO, KENNEY,
MENAUGHTON, CI VERA, WASHI NGTON, BARD, PI PPY, MELI QO
T. STEVENSON, C. WLLIAM5, ADOLPH, PETRONE, HESS, PI STELLA,
L. 1. COHEN, SCRI MENTI, PETRARCA AND WOJNARGCSKI ,
JANUARY 23, 2001

REFERRED TO COWM TTEE ON FI NANCE, JANUARY 23, 2001

AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penal ties,"” establishing a prescription drug insurance policy
tax credit.
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The General Assenbly of the Conmonweal th of Pennsyl vani a

=
w

her eby enacts as foll ows:
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Section 1. The act of March 4, 1971 (P.L.6, No.2), known as
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t he Tax Reform Code of 1971, is anmended by adding a section to
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r ead:
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Secti on 314.1. Prescri pti on Drug | nsurance Policy Tax
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Credit.--(a) A resident individual who is fifty-five years of
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age or older shall be allowed a credit against the tax i nposed
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by this article in an anbunt equal to twenty-five per cent of

any premuns paid during the taxable year by the individual for

a prescription drug i nsurance policy covering the individual,

the individual's spouse or both.

(b) The credit provided under this section shall not exceed

two hundred fifty dollars ($250).

(c) |If the credit provided under this secti on exceeds the

tax cal cul ated under this article reduced by any all owabl e

credits, the remai nder shall be refunded to the individual.

Section 2. This act shall apply to taxable years begi nning
on or after Decenber 31, 2001.

Section 3. This act shall take effect in 60 days.
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