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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 11433

| NTRODUCED BY DEMPSEY, REI NARD, PETRONE, RAMOS, YOUNGBLOCD
CORRI GAN, SCHRODER, ARGALL, L. I. COHEN, COSTA, J. TAYLOR
BUNT, WRI GHT, FI CHTER, READSHAW FREENMAN, Mcl LH NNEY, THOVAS
AND E. Z. TAYLOR, MARCH 29, 1999

REFERRED TO COW TTEE ON URBAN AFFAI RS, MARCH 29, 1999
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AN ACT
Amendi ng the act of July 11, 1990 (P.L.465, No.113), entitled

"An act providing for the creation of tax increnent

districts; providing for additional powers and duties to be

exerci sed by redevel opnment authorities and by industrial and
commerci al devel opnent authorities; authorizing the creation
and approval of project plans for tax increnent financing;
providing for the establishnent of a tax increnment base;

al l ocating the paynent of positive tax increments; providing

for the financing of project costs; and providing for the

i ssuance of tax increnment bonds and notes,” further providing

for tax increnment districts.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 5 of the act of July 11, 1990 (P.L.465,
No. 113), known as the Tax Increnent Financing Act, anmended
Decenber 16, 1992 (P.L.1240, No.164), is anended by adding a
par agr aph to read:

Section 5. Creation of tax increnment districts and approval of
proj ect plans.

(a) GCeneral rule.--Atax increnent district shall be created

in the follow ng manner:



* * %

(7.1) Wiere a mpjority of the governi ng bodies that | evy

property taxes within the boundari es of a proposed tax

i ncrenent district have agreed to participate in the tax

i ncrenent district by adopti ng an ordi nance or resol ution,

t he renmni ni ng governi ng bodi es that | evy property taxes

wi thin the boundaries shall adopt an ordi nance or resol uti on

agreeing to participate in the tax i ncrenent district.
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Section 2. This act shall take effect in 60 days.
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