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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 227455

| NTRODUCED BY LUCYK, COY, MGEEHAN, BELARDI, STABACK, WALKO
CAWLEY, BOSCOLA, COLAI ZZO, I TKIN, MELI O MARKGOSEK, LEDERER,
SHANER, ROBERTS, CORRI GAN, LAUGHLI N, TRELLO, HENNESSEY AND
JARCLI N, DECEMBER 13, 1995

REFERRED TO COW TTEE ON VETERANS AFFAI RS AND EMERGENCY
PREPAREDNESS, DECEMBER 13, 1995
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AN ACT
Aut hori zi ng the indebtedness, with the approval of the electors,
of $20, 000,000 for lowinterest |oans to veterans for down
paynents on first-time hone purchases.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. CQuestion.
The question of incurring indebtedness of $20, 000, 000 for
| owinterest |oans to veterans for down paynents on first-tine
home purchases shall be submitted to the electors at the next
primary, nmunicipal or general election follow ng enactnent of
this act.
Section 2. Certification.
The Secretary of the Conmmonweal th shall forthwith certify the
guestions to the county boards of election.
Section 3. Form

The question shall be in substantially the follow ng form

Do you favor the incurring of indebtedness of $20, 000, 000



1 for lowinterest |oans to veterans for down paynents on
2 first-time hone purchases?

3 Section 4. Election.

4 The el ection shall be conducted in accordance with the act of
5 June 3, 1937 (P.L.1333, No.320), known as the Pennsyl vani a

6 Election Code, except that the tinme limts for advertisenent of
7 notice of the election may be waived as to the question.

8 Section 5. Proceeds.

9 Proceeds of borrow ng shall be used by veterans for down
10 paynents on first-tinme hone purchases.
11 Section 6. Effective date.
12 This act shall take effect inmediately.
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