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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1538 %

| NTRODUCED BY BROMWNE, DENT, FICHTER, TRELLO, RUBLEY, READSHAW
EGOLF, M N WRI GHT, WALKO, CLARK, D. W SNYDER, L. |. COHEN,
ROONEY, PLATTS, BOSCOLA, YOUNGBLOOD, J. TAYLOR, ARGALL,
HABAY, HARHART, DURHAM AND WOGAN, MAY 3, 1995

REFERRED TO COWM TTEE ON FI NANCE, MAY 3, 1995
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AN ACT
Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing

t axes thereon; providing procedures for the paynent,

col l ection, adm nistration and enforcenent thereof; providing

for tax credits in certain cases; conferring powers and

i mposi ng duties upon the Departnent of Revenue, certain

enpl oyers, fiduciaries, individuals, persons, corporations

and other entities; prescribing crinmes, offenses and
penalties,” further providing for the carryover period for
nei ghbor hood assi stance tax credit.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 1905-A of the act of March 4, 1971
(P.L.6, No.2), known as the Tax Reform Code of 1971, added June
16, 1994 (P.L.279, No.48), is anended to read:

Section 1905-A. Gant of Tax Credit.--The Departnent of
Revenue shall grant a tax credit against any tax due under
Article IV, VI, VIl, VII-A VIII, VII1-A IX X or XV of this
act, or any tax substituted in lieu thereof in an anpbunt which

shall not exceed fifty per cent of the total anmount invested
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during the taxable year by the business firmor twenty per cent
of qualified investnents by a private conmpany in programnms
approved pursuant to section 1904-A of this act: Provided, That
a tax credit of up to seventy per cent of the total anount
invested during the taxable year by a business firmor up to
thirty per cent of the amount of qualified investnents by a
private conpany may be allowed for investnment in prograns where
activities fall within the scope of special programpriorities
as defined with the approval of the Governor in regul ations
pronmul gated by the Secretary of the Departnent of Comrunity
Affairs. Regul ations establishing special programpriorities are
to be promulgated during the first nonth of each fiscal year and
at such tinmes during the year as the public interest dictates.
Such credit shall not exceed two hundred fifty thousand doll ars
($250, 000) annually, except in the case of conprehensive service
projects which shall be allowed an additional credit equal to
seventy per cent of the qualifying investnents nmade in
conprehensi ve service projects; however, such additional credit
shall not exceed one hundred seventy-five thousand dollars
($175,000) annually. No tax credit shall be granted to any bank,
bank and trust conpany, insurance conpany, trust conpany,

nati onal bank, savings association, nutual savings bank or
bui | di ng and | oan association for activities that are a part of
its normal course of business. Any tax credit not used in the
period the investnment was nmade nay be carried over for the next
[five] ten succeeding cal endar or fiscal years until the ful
credit has been allowed. The total anmpbunt of all tax credits

al l owed pursuant to this act shall not exceed fourteen mllion
seven hundred fifty thousand dollars ($14, 750,000) in any one

fiscal year.
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1 Section 2. This act shall take effect imediately.
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