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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 529 =5

| NTRODUCED BY BELAN, O PAKE, STAPLETON, SALVATORE, AFFLERBACH
MUSTO, FI SHER, STOUT AND FUMO, FEBRUARY 19, 1993

REFERRED TO FI NANCE, FEBRUARY 19, 1993
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AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penalties,” providing a credit against personal incone tax
for the purchase of materials containing recycled newspapers.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Part VI of Article Ill of the act of March 4,
1971 (P.L.6, No.2), known as the Tax Reform Code of 1971, is
anended by adding a section to read:

Section 314.1. Credit for Purchase of Materials Containing

Recycl ed Newspapers.--(a) A taxpayer shall be all owed a tax

credit under this article in an anount equal to ten per cent of

the retail price of materials purchased by the taxpayer that

contain at | east eighty per cent recycl ed newspaper by wei ght

and that are used for constructi on purposes.
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(b) In no event shall the credit provided for in clause (a)

reduce the tax payable to | ess than zero; however, if the anpunt

of the credit reduces the tax payable to zero, any renai ni ng tax

credit may be carried over to the seven taxabl e years

i mmedi ately foll owi ng such tax year.

(c) The departnent shall pronul gate requl ati ons to i npl enent

the provisions of this section.

Section 2. This act shall apply to tax years begi nning on
and after January 1, 1994.

Section 3. This act shall take effect imediately.
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