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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1812 %%

I NTRODUCED BY BRI GHTBI LL, O PAKE AND GREENLEAF, JUNE 12, 1992

REFERRED TO APPROPRI ATI ONS, JUNE 12, 1992
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AN ACT

Appropriating noney fromthe Sunny Day Fund to the Departnent of

Commerce for various projects throughout this Comobnweal th

for fiscal year 1992-1993.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The suns set forth in this act, or as nuch
t hereof as may be necessary, are hereby specifically
appropriated fromthe Sunny Day Fund to the Departnment of
Commerce for the fiscal year July 1, 1992, to June 30, 1993, for
the projects listed in this act to enhance econom ¢ devel opnent
and the creation of jobs in this Cormonwealth in accordance with
t he provisions of Chapter 1 of the act of July 1, 1985 (P.L. 120,
No. 32), known as the Sunny Day Fund Act.

Section 2. The follow ng anbunts are appropriated to the
Department of Comrerce to induce conpanies to |ocate |arge
i ndustrial, manufacturing or research and devel opnent

enterprises within this Comopnweal t h:

(1) For the purpose of making a |oan to
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Murry's, Inc., a vertically integrated neat and
poul try processing conpany, to expand its existing
facility in Lebanon through the construction of an
80, 000 square foot processing and distribution

facility in the city of Lebanon's enterprise zone.

Murry's, Inc., will invest at |east $12, 000, 000
into the project, which will create approxi mately
200 new jobs within three years of operation...... $1, 000, 000

(2) For the purpose of making a loan to U. S.
Bi osci ence, a conpany involved in the devel opnent
and commerci al i zati on of new cancer treatnents and
allied diseases, to | ocate a pharnmaceuti cal
production facility in Chester or Montgonery
County. U. S. Bioscience will invest at |east
$50, 000, 000 into the project, which will create
approximately 270 new jobs within three years of
operati ON. . ... ... $2, 000, 000

Section 3. It is the intent of the General Assenbly that the
appropriations in section 2 shall be |oaned at an annual
interest rate that in no case shall be |less than the
Pennsyl vani a I ndustrial Devel opnent Authority's rate for the
area in which the project is |ocated and for a termthat shal
be the sane as the termfor an equival ent Pennsyl vani a
I ndustrial Devel opnent Authority project. Private conpanies
whi ch receive Sunny Day Fund assistance but fail to nake the
investnment in the enterprise devel opnent as specified in section
2 shall be liable for the repaynment of all Sunny Day Fund
noneys, including any accrued interest thereon and any penalties
set by the Secretary of Commrerce. Private conpani es which

recei ve Sunny Day Fund assistance but fail to create the nunber
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of jobs specified in the approved | oan or other agreenments with
t he Commonweal th shall be liable for a penalty equal to an
increase in the interest charged to 2% greater than the current
prime interest rate for the remainder of the |oan, unless the
penalty is waived by the Secretary of Conmerce because the
failure is due to circunstances outside the control of the
private conpany. The Secretary of Comrerce shall consult wth
the chairmen of the Appropriations Comrittee of the Senate and
the Appropriations Conmittee of the House of Representatives
prior to the establishnent of waiver of penalties.

Section 4. For a period equal to the term of assistance
provi ded each project under this act, the Departnent of Comrerce
shall provide a witten report on the status of each project to
the Secretary of the Senate and the Chief Cerk of the House of
Representati ves by June 30 of each year. This report shal
contain, at a mininmum information pertaining to the specific
use of the Sunny Day Fund noney, the interest rate and term of
the Sunny Day Fund | oan, the anount of principal outstanding and
interest due on the |oan and the nunber of jobs created by the
project. Al recipients of funds under this act shall be
required to provide any and all information required by the
Departnment of Commrerce for the purpose of this act.

Section 5. No funds under this act shall be awarded by the
Department of Comrerce after June 30, 1994. Any funds fromthis
appropriation renmai ni ng unexpended or unencunbered on June 30,
1994, shall automatically |apse into the Sunny Day Fund.

Section 6. This act shall take effect immediately.
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