SENATE AMENDED

PRI OR PRI NTER S NOS. 1706, 2064 PRINTER S NO. 2356

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1436 55

I NTRODUCED BY HOLL, NOVEMBER 19, 1991

SENATE AMENDVENTS TO HOUSE AMENDMVENTS, JUNE 16, 1992

OCO~NOUITARWNE

AN ACT

Amendi ng the act of Novenber 30, 1965 (P.L.847, No.356),
entitled "An act relating to and regul ati ng the busi ness of
banki ng and the exercise by corporations of fiduciary powers;
af fecting persons engaged in the business of banking and
corporations exercising fiduciary powers and affiliates of
such persons; affecting the sharehol ders of such persons and
the directors, trustees, officers, attorneys and enpl oyes of
such persons and of the affiliates of such persons; affecting
nati onal banks | ocated in the Comonweal t h; affecting persons
deal ing with persons engaged in the business of banking,
corporations exercising fiduciary powers and national banks;
conferring powers and inposing duties on the Banking Board,
on certain departnments and officers of the Conmonweal th and
on courts, prothonotaries, clerks and recorders of deeds;
provi ding penalties; and repealing certain acts and parts of
acts," further providing for authorized offices.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 902 of the act of Novenber 30, 1965
(P.L.847, No.356), known as the Banking Code of 1965, is anended
to read:

Section 902. Authorized Ofices

[An] (a) Ceneral rule--Except as provided in subsection (b),

an institution may not maintain any office for the conduct of



its business other than:

[(a)] (i) its principal place of business designated in
its articles, or in the case of a private bank in its
certificate of authorization or in the case of an enpl oyes’
mut ual banki ng association in a certificate issued by the
depart nment,

[(b)] (ii) branches authorized prior to the effective
date of this act or authorized pursuant to this act, and

[(c)] (iii) offices, agencies and other places of
busi ness which do not constitute branches as defined in this
act .

(b)Y Affiliates--An institution may establi sh and operate as

a branch, any princi pal place of business or branch of an

affiliated State or nati onal bank, savi ngs bank er—savihgs <—
associationof suchinstitution, FEDERAL SAVI NGS BANK, STATE <—

SAVI NGS ASSCOCI ATI ON OR FEDERAL SAVI NGS AND LOAN ASSOCI ATI ON upon

witten approval by the departnent of an application for

approval in a formprescri bed by the departnent acconpani ed by

any applicable fee. The departnent nmay i ssue regul ati ons under

this subsecti on; however, the absence of regul ati ons shall not

be a bar to considerati on by the departnent of an application

filed under this subsection nor a basis for denial of such an

appli cati on.

Section 2. This act shall take effect imediately.
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