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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 230 %%

| NTRODUCED BY FLI CK, VAN HORNE, F. TAYLOR AND GALLEN
JANUARY 7, 1992

REFERRED TO COW TTEE ON RULES, JANUARY 7, 1992
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A RESOLUTI ON

Menorializing the Congress and the President of the United

States to expeditiously enact legislation to continue the

avai lability of Mrtgage Revenue Bonds and Low i nconme Housi ng

Tax Credits.

WHEREAS, Two prograns are of great inportance to housing and
t he econony of this Commonweal th and expire on Decenber 31,
1991; and

WHEREAS, Mbrtgage Revenue Bonds and Low i ncone Housi ng Tax
Credits have the overwhel m ng support of the Congress with 89
menbers of the Senate and 391 nenbers of the House of
Represent ati ves cosponsoring |legislation to continue Mrtgage
Revenue Bonds and 85 nenbers of the Senate and 318 nenbers of
t he House of Representatives cosponsoring legislation to
continue the Lowincone Housing Tax Credit; and

WHEREAS, Mbrtgage revenue bonds have provided over 40,000
nortgages for nostly first-tinme home ownership and have provi ded

| ong-term financing for new construction projects which have

created thousands of jobs and paid wages of mllions of dollars;
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and

WHEREAS, Hone ownership hel ps stabilize our communities,
i nproves | ocal tax bases and provides famlies with quality of
life;, and

WHEREAS, Low- i ncone Housing Tax Credits are one of the only
remai ni ng incentives to private devel opnment of rental housing
for | owincone Pennsyl vani ans; and

WHEREAS, The Low i nconme Housing Tax Credit has created 13, 000
units of rental housing which pay realty taxes in the
communities in which they are | ocated; and

WHEREAS, The Pennsyl vani a Housi ng Fi nance Agency has
contri buted over $60, 000,000 of its own funds to make both
Mort gage Revenue Bonds and Low i ncone Housing Tax Credits
effective in this Commonweal th; therefore be it

RESCLVED, That the House of Representatives of the
Commonweal th of Pennsyl vania nenorialize the President and the
Congress of the United States to expeditiously enact |egislation
whi ch woul d continue these critical prograns beyond 1991; and be
it further

RESCLVED, That copies of this resolution be transmtted to
the presiding officers of each house of Congress and to each

menber of Congress from Pennsyl vani a.
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