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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 462 %5

| NTRODUCED BY Cl VERA, SEMVEL, GANNCN, VROON, HERMAN, PESCI

DEMPSEY, TRELLO, HALUSKA, HAGARTY, FOX, RAYMOND, ANGSTADT,

D. W SNYDER, KING M N WRI GHT, ULI ANA, DENT, R C WRI GHT,
LINTON, PITTS, SERAFI NI, CAWEY, MNAI ALE, ARMSTRONG ADCLPH
BELARDI , KENNEY, GODSHALL, J. TAYLOR, E. Z. TAYLOR, BATTI STO
McHUGH, GEI ST, M COZZI E, BUNT, HARLEY AND TELEK

MARCH 11, 1991

REFERRED TO COWM TTEE ON BUSI NESS AND COVMERCE, MARCH 11, 1991
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AN ACT

Amendi ng the act of Decenber 3, 1959 (P.L.1688, No.621),

entitled, as anended, "An act to pronote the health, safety
and wel fare of the people of the Commonweal th by broadeni ng

t he market for housing for persons and fam lies of |ow and
noderate i nconme and all eviating shortages thereof, and by
assisting in the provision of housing for elderly persons

t hrough the creation of the Pennsylvania Housing Fi nance
Agency as a public corporation and gover nnment

instrumentality; providing for the organization, menbership
and administration of the agency, prescribing its general
powers and duties and the manner in which its funds are kept
and audited, enpowering the agency to nake housing | oans to
qgqual i fied nortgagors upon the security of insured and

uni nsured nortgages, defining qualified nortgagors and
providing for priorities anong tenants in certain instances,
prescribing interest rates and other terns of housing | oans,
permtting the agency to acquire real or personal property,
permtting the agency to make agreenments with financial
institutions and Federal agencies, providing for the purchase
by persons of |ow and noderate inconme of housing units, and
approving the sale of housing units, permtting the agency to
sell housing |oans, providing for the pronul gati on of

regul ations and fornms by the agency, prescribing penalties
for furnishing false information, enpowering the agency to
borrow noney upon its own credit by the issuance and sal e of
bonds and notes and by giving security therefor, permtting

t he refundi ng, redenption and purchase of such obligations by
t he agency, prescribing remedies of holders of such bonds and
not es, exenpting bonds and notes of the agency, the incone
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therefrom and the incone and revenues of the agency from

taxation, except transfer, death and gift taxes; making such

bonds and notes | egal investnents for certain purposes; and

i ndi cati ng how the act shall becone effective,” further

provi di ng for nenbership of the agency by adding | egislative

menbers.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 202 of the act of Decenmber 3, 1959
(P.L.1688, No.621), known as the Housi ng Fi nance Agency Law,
anended Decenber 16, 1986 (P.L.1666, No.189), is anmended to
read:

Section 202. Agency Menbership.--The nenbers of the agency
shall be the Secretary of Community Affairs, the State
Treasurer, the Secretary of Comrerce and the Secretary of
Banki ng, and the respective successors in office of each of them

[and], six [additional] nmenbers whomthe Governor shal

appoint[.] and four nenbers of the CGeneral Assenbly, as foll ows:

two nenbers of the Senate, one appointed by the Presi dent pro

tenpore and the other by the Mnority Leader, and two nenbers of

t he House of Representatives, one appointed by the Speaker and

the other by the Mnority Leader. One of the nenbers of the

agency appoi nted by the Governor with the advice and consent of
the Senate shall be a representative of a comunity-based
nonprofit group which assists | owincone and noderate-i ncone
individuals in housing matters. Annually at the first neeting
hel d during the cal endar year, the nmenbers shall el ect one of
the nenbers to serve as chairperson. The nenbers initially

appoi nted by the Governor shall serve for terns of one, two,

three, four, five and six years, respectively, the particular
termof each to be designated by the Governor at the tinme of

appointnment. The terms of all their successors shall be six
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years each, except that any person appointed to fill a vacancy

shall serve only for the unexpired term The terns of the

| eqgi sl ati ve appoi ntees shall be the |length of their term of

office in the General Assenbly. Every nenber's term shall extend

until his successor is appointed and qualified. Any

gubernat ori al appoi ntnent of a menber of the agency made

hereafter shall be subject to the advice and consent of a
majority of all the nenbers of the Senate. Any appoi nted nenber
of the agency shall be eligible for reappointnent. The nenbers
of the agency shall not receive conpensation for their services
as nenbers, but shall receive reinbursenent for all necessary
expenses incurred in connection with the performance of their
duties as nenbers. A nenber who fails to attend neetings for

t hree consecutive nonths shall forfeit his seat unless the

chai rperson of the agency, upon witten request fromthe nenber,
finds that the nenber should be excused froma neeting because
of illness or the death of an imediate famly nenber.

Section 2. This act shall take effect in 60 days.
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