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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 243 %5

| NTRODUCED BY WOGAN, KOSI NSKI, KENNEY, HECKLER, LEVDANSKY, BUNT,
BOYES, COHEN, M CHLOVI C, STEELMAN, MJRPHY, B. SM TH, SAURMAN,
COLAI ZZO AND OLASZ, FEBRUARY 4, 1991

REFERRED TO COW TTEE ON FI NANCE, FEBRUARY 4, 1991
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AN ACT
Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing

t axes thereon; providing procedures for the paynent,

col l ection, adm nistration and enforcenent thereof; providing

for tax credits in certain cases; conferring powers and

i mposi ng duties upon the Departnent of Revenue, certain

enpl oyers, fiduciaries, individuals, persons, corporations

and other entities; prescribing crinmes, offenses and
penalties,” further providing for the taxation of real estate

I nvest ment trusts.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 401(1) of the act of March 4, 1971
(P.L.6, No.2), known as the Tax Reform Code of 1971, anended
Decenber 23, 1983 (P.L.370, No.90), is anended to read:

Section 401. Definitions.--The followi ng words, terns, and
phrases, when used in this article, shall have the neaning
ascribed to themin this section, except where the context
clearly indicates a different neaning:

(1) "Corporation.” A corporation having capital stock,

joint-stock association, or limted partnership either organi zed
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under the laws of this Comonweal th, the United States, or any
other state, territory, or foreign country, or dependency, and
(1) doing business in this Conmmonwealth; or (ii) carrying on
activities in this Comonweal th; (iii) having capital or
property enployed or used in this Comonweal th; or (iv) owning
property in this Commonweal th, by or in the name of itself, or
any person, partnership, association, |imted partnership,

j oi nt-stock association or corporation. The word "corporation”
shall not include building and | oan associ ati ons, banks, bank
and trust conpani es, national banks, savings institutions, trust
conpani es, insurance and surety conpani es and Pennsylvania S

corporations. Notwi thstanding any other provision of this act,

the term "corporation" shall include real estate investnent

trusts, as defined in section 856 of the |Internal Revenue Code

of 1986 (Public Law 99-514, 26 U.S.C. 8§ 856).

* * %

Section 2. This act shall apply to tax years comrenci hg on
or after January 1, 1990.

Section 3. This act shall take effect imediately.
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