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AN ACT
Amendi ng the act of February 19, 1980 (P.L.15, No.9), entitled
"An act establishing the State Real Estate Conm ssion and
providing for the licensing of real estate brokers and
sal esnmen, " further providing for the broker's disclosures to
t he buyer, TIMESHARES, CAMPGROUND MEMBERSHI PS AND PROHI BI TED <—
ACTS.
The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

SECTION 1. THE DEFINITION OF "TI ME SHARE" | N SECTION 201 OF <—
THE ACT OF FEBRUARY 19, 1980 (P.L.15, NO 9), KNOMN AS THE REAL
ESTATE LI CENSI NG AND REG STRATI ON ACT, ADDED MARCH 29, 1984
(P.L.162, NO 32), IS AVENDED AND THE SECTION I S AMENDED BY
ADDI NG DEFI NI TI ONS TO READ:
SECTI ON 201. DEFI NI TI ONS
THE FOLLOW NG WORDS AND PHRASES WHEN USED I N THI S ACT SHALL
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HAVE, UNLESS THE CONTEXT CLEARLY | NDI CATES OTHERW SE, THE
MEANI NGS G VEN TO THEM I N THI S SECTI ON:

* * %

" CAVPGROUND MEMBERSHI P. " AN | NTEREST, OTHER THAN I N FEE

SIMPLE OR BY LEASE, VH CH G VES THE PURCHASER THE RI GHT TO USE A

UNIL T _OF REAL PROPERTY FOR THE PURPOSE OF LOCATI NG A RECREATI ONAL

VEHI CLE, TRAILER, TENT, TENT TRAILER, PI CKUP CAMPER OR OTHER

SIMLAR DEVICE ON A PERI GDI C BASI S PURSUANT TO A MEMBERSHI P

CONTRACT ALLOCATI NG USE _AND OCCUPANCY RI GHTS BETWEEN OTHER

SIM LAR USERS.

" CAVPGROUND MEMBERSHI P SALESPERSON. "~ A PERSON WHO ElI THER AS

AN EMPLOYEE OR AN | NDEPENDENT CONTRACTOR SELLS OR OFFERS TO SELL

CAMPCROUND MEMBERSHI PS.  SUCH PERSON SHALL SELL CAMPGROUND

VEMBERSHI PS UNDER THE ACTI VE SUPERVI SI ON OF A BROKER. A PERSON

LI CENSED AS A BROKER, AS A SALESPERSON, OR AS A Tl ME- SHARE

SALESPERSON SHALL NOT BE REQUI RED TO BE LI CENSED AS A CANVPGROUND

VEMBERSHI P SALESPERSON AS A CONDI TI ON FOR SELLI NG OR OFFERI NG TO

SELL CAMPGROUND MEMBERSHI PS.

* * %

"TIME SHARE. " THE RI GHT, HOWEVER EVI DENCED OR DOCUMENTED, TO

USE OR OCCUPY [A DWELLING UNIT HELD I N FEE SI MPLE OR BY LEASE]
ONE_OR MORE UNITS ON A PERI OGDI C BASI S ACCORDI NG TO AN

ARRANGEMENT ALLOCATI NG USE AND OCCUPANCY RI GHTS OF THAT UNIT OR

THOSE UNI TS BETWEEN OTHER SIM LAR USERS. AS USED IN TH' S

DEFINITION, THE TERM "UNIT" 1S A BU LD NG OR PORTI ON THERECF

PERVANENTLY AFFI XED TO REAL PROPERTY AND DESI GNATED FOR SEPARATE

OCCUPANCY OR A CAMPGROUND OR PORTI ON THEREOF DESI GNATED FOR

SEPARATE OCCUPANCY. THE PHRASE "TI ME SHARE" DOES NOT | NCLUDE

CAMPCROUND MEMBERSH! P.

"TI ME- SHARE SALESPERSON. " A PERSON WHO ElI THER AS AN EMPLOYEE
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OR | NDEPENDENT CONTRACTOR SELLS OR OFFERS TO SELL TI ME SHARES.

SUCH PERSON SHALL SELL TI ME SHARES UNDER THE ACTI VE SUPERVI SI ON

OF A BROKER. A PERSON LI CENSED AS A BROKER OR AS A SALESPERSON

SHALL NOT BE REQUI RED TO BE LI CENSED AS A TI ME- SHARE SALESPERSON

AS A CONDI TION FOR SELLI NG OR OFFERI NG TO SELL TI ME SHARES.

SECTION 2. SECTION 301 OF THE ACT, AMENDED MARCH 29, 1984
(P.L.162, NO 32), IS AVENDED TO READ:

SECTI ON 301. UNLAWFUL TO CONDUCT BUSI NESS W THOUT LI CENSE OR
REG STRATI ON CERTI FI CATE.

I T SHALL BE UNLAWFUL FOR ANY PERSON, DI RECTLY OR | NDI RECTLY,
TO ENGAGE I N OR CONDUCT, OR TO ADVERTI SE OR HOLD H MSELF QUJT AS
ENGAG NG | N OR CONDUCTI NG THE BUSI NESS, OR ACTING I N THE
CAPACI TY OF A BROKER OR SALESPERSON, LI M TED BROKER, LI M TED
SALESPERSQN, CAMPGROUND MEMBERSHI P SALESPERSQON, TI ME- SHARE

SALESPERSQN, BU LDER- OAVNER SALESPERSON, RENTAL LI STI NG REFERRAL

AGENT OR CEMETERY COVPANY W THI N TH S COMWONWEALTH W THOUT FI RST
BEI NG LI CENSED OR REGQ STERED AS PROVIDED IN THI' S ACT, UNLESS HE
IS EXEMPTED FROM OBTAI NI NG A LI CENSE OR REGQ STRATI ON CERTI FI CATE
UNDER THE PROVI SI ONS OF SECTI ON 304.

SECTION 3. SECTION 302 OF THE ACT IS AMENDED TO READ:
SECTION 302. CVIL SU TS.

NO ACTION OR SUI'T SHALL BE | NSTI TUTED, NOR RECOVERY BE HAD,
IN ANY COURT OF TH S COWONWEALTH BY ANY PERSON FOR COMPENSATI ON
FOR ANY ACT DONE OR SERVI CE RENDERED, THE DO NG OR RENDERI NG OF
VWH CH IS PROHI BI TED UNDER THE PROVI SIONS OF THI S ACT BY A PERSON
OTHER THAN A LI CENSED BRCKER, SALESPERSON, LI M TED BROKER,
LI M TED SALESPERSQON, CAMPGCROUND MEMBERSHI P SALESPERSON, TI ME-

SHARE SALESPERSON, BUI LDER- OANNER SALESPERSON OR RENTAL LI STI NG

REFERRAL AGENT, UNLESS SUCH PERSON WAS DULY LI CENSED AND
REG STERED HEREUNDER AS BROKER OR SALESPERSON AT THE TI ME OF
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OFFERI NG TO PERFORM ANY SUCH ACT OR SERVI CE OR PROCURI NG ANY
PROM SE OR CONTRACT FOR THE PAYMENT OF COMPENSATI ON FOR ANY SUCH
CONTEMPLATED ACT OR SERVI CE.

SECTI ON 4. SECTI ON 303 OF THE ACT, AMENDED MARCH 29, 1984
(P.L.162, NO 32), IS AVENDED TO READ:
SECTI ON 303. CRI M NAL PENALTI ES.

ANY PERSON WHO SHALL ENGAGE IN OR CARRY ON THE BUSI NESS, OR
ACT IN THE CAPACI TY OF A BRCKER, SALESPERSON, LI M TED BROKER,
LI M TED SALESPERSQON, CAMPGROUND MEMBERSHI P SALESPERSON, TI ME-

SHARE SALESPERSON, BUI LDER- OANER SALESPERSON, RENTAL LI STI NG

REFERRAL AGENT OR CEMETERY COWPANY, W TH N TH S COMMONVEALTH,
W THOUT A LI CENSE OR REG STRATI ON CERTI FI CATE, OR SHALL CARRY ON
OR CONTI NUE BUSI NESS AFTER THE SUSPENSI ON OR REVOCATI ON OF ANY
SUCH LI CENSE OR REG STRATI ON CERTI FI CATE | SSUED TO HM OR SHALL
EMPLOY ANY PERSON AS A SALESPERSON OR LI M TED SALESPERSON TO
VWHOM A LI CENSE HAS NOT BEEN | SSUED, OR WHOSE LI CENSE OR
REG STRATI ON CERTI FI CATE AS SUCH SHALL HAVE BEEN REVOKED OR
SUSPENDED, SHALL BE GUI LTY OF A SUMVARY OFFENSE AND UPON
CONVI CTI ON THEREOF FOR A FI RST OFFENSE SHALL BE SENTENCED TO PAY
A FI NE NOT EXCEEDI NG $500 OR SUFFER | MPRI SONMENT, NOT EXCEEDI NG
THREE MONTHS, OR BOTH AND FOR A SECOND OR SUBSEQUENT OFFENSE
SHALL BE GUILTY OF A FELONY OF THE TH RD DEGREE AND UPON
CONVI CTI ON THEREOF, SHALL BE SENTENCED TO PAY A FINE OF NOT LESS
THAN $2, 000 BUT NOT MORE THAN $5, 000 OR TO | MPRI SONVENT FOR NOT
LESS THAN ONE YEAR BUT NOT MORE THAN TWO YEARS, OR BOTH.

SECTION 5. SECTI ON 406 OF THE ACT, AMENDED MARCH 7, 1982
(P.L.158, NO 50), IS AVENDED TO READ:
SECTI ON 406. ADM NI STRATI ON AND ENFORCEMENT.

THE COW SSI ON SHALL HAVE THE POANER AND | TS DUTY SHALL BE TO
ADM NI STER AND ENFORCE THE LAWS OF THE COMMONWEALTH RELATI NG TO
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(1) THOSE ACTI VI TIES | NVOLVI NG REAL ESTATE FOR WHI CH
LI CENSING | S REQUI RED UNDER THI S ACT AND TO | NSTRUCT AND
REQUI RE | TS AGENTS TO BRI NG PROSECUTI ONS FOR UNAUTHORI ZED AND
UNLAWFUL PRACTI CE.

(2) THOSE ACTI VI TIES | NVOLVI NG CEMETERI ES AND CEMETERY
COVWPANI ES FOR WHI CH REG STRATI ON | S REQUI RED UNDER THI S ACT
AND TO | NSTRUCT AND REQUI RE I TS AGENTS TO BRI NG PROSECUTI ONS
FOR UNAUTHORI ZED OR UNLAWFUL ACTI VI Tl ES.

(3) THOSE ACTIVITIES | NVOLVI NG CAMPGROUND MEMBERSHI PS

FOR WHI CH LI CENSING IS REQUI RED UNDER THI S ACT AND TO

I NSTRUCT AND REQUIRE | TS AGENTS TO BRI NG PROSECUTI ONS FOR

UNAUTHORI ZED OR UNLAWFUL _ACTI VI TI ES.

SECTI ON 6. SECTI ON 501(A) OF THE ACT, AMENDED MARCH 29, 1984
(P.L.162, NO 32), IS AVENDED TO READ:

SECTI ON 501. REPUTATI ON; | NACTI VE LI CENSEE; REVOKED LI CENSE.

(A) LICENSES SHALL BE GRANTED ONLY TO AND RENEWED ONLY FOR
PERSONS VWHO BEAR A GOCD REPUTATI ON FOR HONESTY, TRUSTWORTHI NESS,
I NTEGRI TY AND COVPETENCE TO TRANSACT THE BUSI NESS OF BROKER,
SALESPERSON, LI M TED BROKER, LI M TED SALESPERSCN, CANMPGROUND

VEMBERSHI P SALESPERSON, Tl ME- SHARE SALESPERSOQN, BUI LDER- OANER

SALESPERSON OR RENTAL LI STI NG REFERRAL AGENT, | N SUCH MANNER AS
TO SAFEGUARD THE | NTEREST OF THE PUBLI C, AND ONLY AFTER
SATI SFACTORY PROOF OF SUCH QUALI FI CATI ONS HAS BEEN PRESENTED TO
THE COW SSI ON AS | T SHALL BY REGULATI ON REQUI RE.

* x %

SECTION 7. CHAPTER 5 OF THE ACT | S AMENDED BY ADDI NG
SUBCHAPTERS TO READ:

CHAPTER 5
QUALI FI CATI ONS AND APPLI CATI ONS FCOR LI CENSES
AND REGQ STRATI ON CERTI FI CATES

19890S0430B2289 - 5 -



* * %

SUBCHAPTER |

CAMPCROUND MEMBERSHI P SALESPERSON S LI CENSE

SECTI ON 581. QUALI FI CATI ONS FOR LI CENSE.

(A) THE APPLI CANT FOR A CAMPGROUND SALESPERSON S LI CENSE

SHALL BE AT LEAST 18 YEARS OF AGE.

(B) THE APPLI CANT SHALL HAVE SUCCESSFULLY COMPLETED 15 HOURS

IN THE FOLLOWN NG AREAS OF STUDY:

© o0 N oo o A~ wWw N P

(1) BASI C CONTRACT LAW

10 (2) SALES PRACTI CES AND PROCEDURES.

11 (3)  SALES ETH CS.

12 (4) BASI C THEORY OF CAMPGROUND MEMBERSHI PS.

13 (G THE APPLI CANT SHALL UNDERGO NOT LESS THAN 30 DAYS OF

14 ONSITE TRAI NING AT _A CAVMPGROUND MEMBERSHI P FACI LI TY.

15 SECTION 582. APPLI CATI ON FOR LI CENSE.

16 (A) AN APPLI CATION FOR A LI CENSE AS A CAVPCROUND MEMBERSHI P
17 SALESPERSON SHALL BE MADE IN WRI TI NG TO THE DEPARTMENT UPON A
18 FORM PROVI DED FOR THE PURPGSE BY THE DEPARTMENT AND SHALL

19 CONTAIN SUCH | NFORVATI ON AS TO THE APPLI CANT_AS THE COVWM SSI ON
20 SHALL REQUI RE.

21 (B) THE APPLI CANT FOR A LICENSE SHALL SUBM T A SWORN

22 AFFIDAVIT BY A BROKER CERTI FYI NG THAT THE BROKER W LL ACTI VELY
23 SUPERVI SE AND TRAIN THE APPLI CANT AND CERTI FYI NG THE TRUTH AND
24 ACCURACY COF THE CERTI FI CATI ON OF THE APPLI CANT.

25 (© A LICENSE SHALL BE RENEWED Bl ENNI ALLY.

26 (D) THE COVM SSI ON SHALL ESTABLI SH AN APPLI CATI ON FEE AND A
27 BIENNIAL RENEWAL FEE BY REGULATI ON.

28 SUBCHAPTER J

29 T ME- SHARE SALESPERSON S LI CENSE

30 SECTION 591. QUALI FI CATI ONS FOR LI CENSE.
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2
3
4
5
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9

10
11
12
13
14
15
16
17
18
19
20
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22
23
24
25
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(A) THE APPLI CANT FOR A Tl ME- SHARE SALESPERSON S LI CENSE

SHALL BE AT LEAST 18 YEARS OF AGE.

(B) THE APPLI CANT SHALL HAVE SUCCESSFULLY COWMPLETED 30 HOURS

OF INSTRUCTION IN THE FOLLOW NG AREAS OF_ STUDY:

(1) BASI C CONTRACT LAW

(2) SALES PRACTI CES AND PROCEDURES.

(3)  SALES ETH CS.

(4) BASIC THEORY OF RESORT Tl ME SHARI NG

(G THE APPLI CANT SHALL UNDERGO NOT LESS THAN 30 DAYS OF

ONSI TE TRAINING AT A TI ME- SHARE FACILITY.

SECTI ON 592. APPLI CATI ON FOR LI CENSE.

(A) AN APPLI CATION FOR A LI CENSE AS A TI ME- SHARE SALESPERSON

SHALL BE MADE IN WRITING TO THE DEPARTMENT UPON A FORM PROVI DED

FOR THE PURPOSE BY THE DEPARTMENT AND SHALL CONTAI N SUCH

| NFORVATI ON AS TO THE APPLI CANT AS THE COMM SSI ON SHALL REQUI RE.

(B) THE APPLI CANT SHALL SUBM T A SWORN STATEMENT BY A BROKER

CERTI FYI NG THAT THE BROKER WLL ACTIVELY SUPERVI SE AND TRAIN THE

APPLI CANT AND CERTI FYI NG THE TRUTH AND ACCURACY OF THE

CERTI FI CATI ON OF_ THE APPLI CANT.

(© A LICENSE SHALL BE RENEWED Bl ENNI ALLY.

(D) THE COVM SSI ON SHALL ESTABLI SH AN APPLI CATI ON FEE AND A

Bl ENNI AL RENEWAL FEE BY REGULATI ON.

SECTI ON 8. SECTI ON 603 OF THE ACT, AMENDED MARCH 29, 1984
(P.L.162, NO 32), IS AVENDED TO READ:

SECTI ON 603. EMPLOYMENT OF ASSCOCI ATE BROKERS, SALESPERSON.

(A) NO ASSOCI ATE BROKER OR SALESPERSON (WHICH TERM IN THI' S
SECTI ON SHALL | NCLUDE LI M TED SALESPERSON) SHALL BE EMPLOYED BY
ANY OTHER BROKER THAN | S DESI GNATED UPON THE CURRENT LI CENSE
| SSUED TO SAlI D ASSOCI ATE BROKER OR SAI D SALESPERSON. WHENEVER A
LI CENSED SALESPERSON OR ASSOCI ATE BROKER DESI RES TO CHANCGE HI S

19890S0430B2289 - 7 -
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EMPLOYMENT FROM ONE LI CENSED BROKER TO ANOTHER, HE SHALL NOTI FY
THE COW SSI ON | N VVRI TI NG NO LATER THAN TEN DAYS AFTER THE
| NTENDED DATE OF CHANGE, PAY THE REQUI RED FEE, AND RETURN HI S
CURRENT LI CENSE. THE COWM SSI ON, SHALL, UPON RECEI PT OF
ACKNOWLEDGVENT FROM THE NEW BROKER OF THE CHANGE OF EMPLOYMENT
| SSUE A NEW LI CENSE. I N THE | NTERI M AT SUCH TI ME AS THE CHANGE
I N AFFI LI ATI ON OF THE SALESPERSON COR ASSOCI ATE BROKER OCCURS, HE
SHALL MAI NTAIN A COPY OF THE NOTI FI CATI ON SENT TO THE COWM SS| ON
AS H S TEMPORARY LI CENSE PENDI NG RECEI PT OF H S NEW CURRENT
LICENSE. |IT SHALL BE THE DUTY OF THE APPLI CANT TO NOTI FY THE
COMM SSION | F A NEW LI CENSE OR OTHER PERTI NENT COMMUNI CATI ON | S
NOT' RECEI VED FROM THE COWM SSI ON W THI N 30 DAYS.

(B)  NO CAMPGROUND NMEMBERSHI P SALESPERSON OR TI ME- SHARE

SALESPERSON SHALL BE SUPERVI SED BY ANY OTHER BROKER THAN | S

DESI GNATED UPON THE CURRENT LI CENSE | SSUED TO SUCH SALESPERSON.

VWHENEVER A CAVPGROUND MEMBERSHI P SALESPERSON OR A Tl ME- SHARE

SALESPERSON DESI RES TO BE SUPERVI SED BY A DI FFERENT BROKER, SUCH

LI CENSEE AND THE COVMM SSI ON SHALL FOLLOW THE PROCEDURE SPECI FI ED

I N SUBSECTI ON (A) FOR REAL ESTATE SALESPERSONS.

SECTI ON 9. SECTI ON 604(A) (18) OF THE ACT, AVMENDED MARCH 29,
1984 (P.L.162, NO 32), IS AMENDED AND THE SUBSECTI ON | S AMENDED
BY ADDI NG PARAGRAPHS TO READ:

SECTI ON 604. PROHI Bl TED ACTS.

(A) THE COW SSI ON MAY UPON I TS OAN MOTI ON, AND SHALL
PROVPTLY UPON THE VERI FI ED COVPLAI NT I N WRI TI NG OF ANY PERSON
SETTI NG FORTH A COVPLAI NT UNDER THI S SECTI ON, ASCERTAI N THE
FACTS AND, | F WARRANTED, HOLD A HEARI NG FOR THE SUSPENSI ON OR
REVOCATI ON OF A LI CENSE OR REQ STRATI ON CERTI FI CATE OR FOR THE
| MPCSI TI ON OF FI NES NOT EXCEEDI NG $1, 000, OR BOTH. THE
COW SSI ON SHALL HAVE POVNER TO REFUSE A LI CENSE OR REG STRATI ON

19890S0430B2289 - 8 -
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CERTI FI CATE FOR CAUSE OR TO SUSPEND OR REVCKE A LI CENSE OR

REG STRATI ON CERTI FI CATE OR TO LEVY FINES UP TO $1, 000, OR BOTH,
WHERE THE SAI D LI CENSE HAS BEEN OBTAI NED BY FALSE

REPRESENTATI ON, OR BY FRAUDULENT ACT OR CONDUCT, OR VWHERE A

LI CENSEE OR REGQ STRANT, | N PERFORM NG OR ATTEMPTI NG TO PERFORM
ANY OF THE ACTS MENTI ONED HEREIN, IS FOUND GU LTY OF:

* x %

(18) SOLICITING SELLING OR OFFERI NG FOR SALE REAL
PROPERTY BY OFFERI NG FREE LOTS, OR CONDUCTI NG LOTTERI ES OR
CONTESTS OR OFFERI NG PRI ZES FOR THE PURPGOSE OF | NFLUENCI NG BY
DECEPTI VE CONDUCT ANY PURCHASER OR PROSPECTI VE PURCHASER OF
REAL PROPERTY. THE COW SSI ON SHALL PROMULGATE NECESSARY
RULES AND REGULATI ONS TO PROVI DE STANDARDS FOR NONDECEPTI ON
CONDUCT UNDER THI S PARAGRAPH.

(1) ANY COFFERI NG BY MAIL OR BY TELEPHONE OF ANY

PRI ZE, G FT, AWARD OR BONUS I N RELATI ON TO THE OFFERI NG

OF SALE OF REAL PROPERTY, | NCLUDI NG TI ME SHARI NG, SHALL
BE ACCOVPANI ED BY A STATEMENT OF THE FAI R MARKET VALUE,
NOT SUGGESTED RETAIL PRI CE, OF ALL PRI ZES OFFERED, PLUS A
STATEMENT OF THE ODDS OF RECEI VI NG ANY SUCH PRI ZE. | F THE
OFFERING | S BY MAIL THE STATEMENT OF VALUE AND ODDS SHALL
BE PRINTED I N [ THE SAME SI ZE TYPE AS THE PRI ZE

DESCRI PTI ON AND SHALL APPEAR | MVEDI ATELY ADJACENT TO SAI D
DESCRI PTI ON.] A CLEAR AND CONSPI CUOUS NANNER.

(1) TFAPRZE 1S TO BE AWARDED AS A REBATE, COUPON

OR DI SCOUNT_CERTI FI CATE, A STATEMENT OF THAT FACT SHALL

BE | NCLUDED. AN OFFERI NG BY MAIL SHALL | NCLUDE A

STATEMENT OF ANY FEES AND THE NMAXI MUM AMOUNT OF EACH

VH CH THE PRI ZEW NNER MUST PAY | N ORDER TO RECEI VE THE

PRI ZE. SUCH FEES SHALL | NCLUDE, BUT NOT _BE LIM TED TGO

19890S0430B2289 - 9 -



1 DEALER PREPARATI ON, SHI PPI NG HANDLI NG, REDEMPTI ON_AND

2 SHI PPI NG | NSURANCE. EACH FEE ASSOCI ATED WTH A PRI ZE, AND
3 THE ODDS COF RECEIVING THE PRIZE SHALL APPEAR IN A CLEAR

4 AND CONSPI CUOUS MANNER ON ANY OFFERI NG BY MAI L.

5 (II'') AN OFFERING BY MAIL SHALL BE WRITTEN IN A

6 CLEAR AND COHERENT MANNER, USI NG COVMON USAGES OF WORDS

7 AND TERMS. A CONCI SE DESCRI PTI ON OF THE REAL PROPERTY OR
8 | NTEREST BEI NG PROMOTED SHALL APPEAR I N ANY OFFERI NG AND
9 SHALL | NCLUDE A STATEMENT THAT THE I NTEREST IS A TI ME

10 SHARE, VWHERE APPL| CABLE. |F THE PROSPECTI VE PRI ZEW NNER
11 MUST PERSONALLY VISIT AND | NSPECT THE REAL PROPERTY OR

12 | NTEREST BEI NG PROMOTED AND LI STEN TO A SALES

13 PRESENTATION IN ORDER TO WN A PRIZE, THE OFFERI NG SHALL
14 | NCLUDE A STATEMENT OF THAT FACT. AN OFFERI NG MAY | NCLUDE
15 I NSTRUCTI ONS FOR A RECI PI ENT_TO CONTACT A CERTAI N

16 TELEPHONE NUMBER WTHI N A SPECI FIED TIME PERIGD OR BY A
17 SPECI FI ED DATE, |F THE OFFEROR | DENTI FI ES THE BUSI NESS

18 ENTITY AND I TS RELATIONSH P TO THE OFFEROR AND COVPLI ES
19 WTH TH S PARAGRAPH
20 (1V) SUBSTI TUTI ONS OF PRI ZES HAVI NG EQUAL OR GREATER
21 FAI R MARKET VALUE MAY BE MADE | F THE OFFEROR COVPLI ES
22 WTH TH S PARAGRAPH
23 (M) AS USED IN TH S PARAGRAPH, THE TERM " PRI ZE"
24 INCLUDES, BUT |S NOT LIMTED TO MONEY, PERSONAL
25 PROPERTY, VACATIONS, TRAVEL CERTIFI CATES, MOTOR VEHI CLES
26 AND APPL| ANCES.
27 * x %
28 (26) IN THE CASE CF A BROKER LICENSEE, FAILING TO
29 EXERCI SE_ ADEQUATE SUPERVI SI ON OVER THE ACTIVITIES OF A
30 CAMPCROUND MEMBERSHI P SALESPERSON OR A TI ME- SHARE SAL ESPERSON

19890S0430B2289 - 10 -
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WTH N THE SCOPE OF TH S ACT.

(27)  FAI LURE OF A BRCKER, CAMPGROUND NMEMBERSHI P

SALESPERSQON, OR Tl ME- SHARE SALESPERSON TO COVPLY W TH THE

REQUI REVMENTS OF PARAGRAPH (5), OR SUCH ALTERNATI VE

REQUI REMENTS ESTABLI SHED BY THE RULES OF THE COMM SSION, IN

CONNECTI ON W TH DEPOSI TS OR OTHER MONEYS RECEI VED BY THE

BROKER, CAMPGROUND MEMBERSHI P SALESPERSQON, OR Tl ME- SHARE

SALESPERSON IN CONJUNCTION WTH THE SALE OF A CAMPGROUND

VEMBERSHI P OR A TI ME SHARE

* * %

SECTI ON 10. SECTI ONS 606, 607 AND 608 OF THE ACT, ADDED
MARCH 29, 1984 (P.L.162, NO 32), ARE AVENDED TO READ
Section 606. Broker's disclosure to seller.

In any listing agreenent or contract of agency, the broker
shall nmake the foll ow ng disclosures to any seller of real
property:

(1) A statenent that the broker's comm ssion and the
time period of the listing [are negotiable.] have been

deternmined as a result of negoti ati ons between the broker and

the seller.

(2) A statenent describing the purpose of the Real

Est at e Recovery Fund established under section 801 and the

t el ephone nunber of the comm ssion at which the seller can

recei ve further information about the fund.
Section 607. Broker's disclosure to buyer.

In any sal es agreenent or sales contract, a broker shall nake
the foll ow ng disclosures to any prospective buyer of real
property:

(1) A statenent that the broker is the agent of the

seller[, not the buyer.] or that the broker is the agent of

19890S0430B2289 - 11 -
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(2) A statenent describing the purpose of the Real
Est at e Recovery Fund established under section 801 and the
t el ephone nunber of the comm ssion at which the purchaser can
receive further information about the fund.

(3) A statenment of the zoning classification of the
property except [for single-famly dwellings. Failure of any
sal es agreenment or sales contract to contain a statenent of

the zoning classification of the property] in cases where the

property (or each parcel thereof, if subdividable) is zoned

solely or prinmarily to permt single-famly dwellings.

Failure to conply with this requirenent shall render the

sal es agreenent or sales contract [null and void and]

voi dable at the option of the buyer, and, if voided, any

deposits tendered by the buyer shall be returned to the buyer
wi t hout any requirenent for any court action.

(4) A STATEMENT THAT ACCESS TO A PUBLI C ROAD MAY REQUI RE

| SSUANCE OF A HI GHWAY OCCUPANCY PERM T FROM THE DEPARTMENT OF

TRANSPORTATI ON.

Section 608. Information to be given at initial interview
The comm ssion shall establish rules or regulations which
shall set forth the manner and nethod of disclosure of
information to the prospective buyer or seller during the
initial interview Such disclosure shall include, but shall not
be limted to:
(1) A statenent that the broker is the agent of the

seller or that the broker is the agent of the buyer.

(2) The purpose of the Real Estate Recovery Fund and the
t el ephone nunber of the comm ssion at which further

i nformati on about the fund nay be obtai ned.
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(3) A statenent that the duration of the listing
agreenent or contract and the broker's comm ssion are
negoti abl e.

(4) A statenent that any sal es agreenent nust contain

the zoning classification of a property except in cases where

the property (or each parcel thereof, if subdividable) is

zoned solely or prinmarily to permit single-famly dwellings.
) . hi hall I ‘g ) i ™ -
SECTION 11. SECTION 702 OF THE ACT | S AMENDED BY ADDI NG A <—

SUBSECTI ON TO READ:
SECTI ON 702. | MPUTED KNOALEDGE, LI M TATI ONS.

* * %

(D) NO VIOLATI ON OF ANY OF THE PROVI SIONS CF THIS ACT ON THE

PART_OF ANY CAMPGROUND MEMBERSHI P SALESPERSON OR Tl ME- SHARE

SALESPERSON SHALL BE GROUNDS FOR THE REVOCATI ON OR SUSPENSI ON OF

THE LI CENSE OF THE BROKER RESPONS| BLE FOR SUPERVI SI NG SUCH

SALESPERSON UNLESS | T SHALL APPEAR UPON THE HEARI NGS HELD THAT

SUCH BROKER HAD ACTUAL KNOWEDGE OF SUCH VI OLATION. A COURSE OF

DEALI NG SHOMWN TO HAVE BEEN FOLLOWNED BY SUCH SALESPERSON SHALL

CONSTI TUTE PRI MA FACI E EVI DENCE OF SUCH KNOW. EDGE UPON THE PART

OF SUCH BROKER.

SECTI ON 12. SECTION 801 OF THE ACT IS AMENDED TO READ:
SECTI ON 801. ESTABLI SHVENT OF THE FUND.

(A) THERE | S HEREBY ESTABLI SHED THE REAL ESTATE RECOVERY
FUND FOR THE PURPOSES HEREI NAFTER SET FORTH IN TH S ACT.

(B) THE REAL ESTATE RECOVERY FUND SHALL NOT_APPLY TO THE

SALE OF, OR THE OFFER TO SELL, A CAMPGROUND MEMBERSHI P OR TO A

CAMPGCROUND MEMBERSHI P SALESPERSON.

SECTION 13. TH S ACT SHALL TAKE EFFECT AS FOLLOWE:
(1) SECTION 2 (SECTION 301) SHALL TAKE EFFECT I N ONE

19890S0430B2289 - 13 -



1 YEAR.
2 (2) THE REMAI NDER OF THI S ACT SHALL TAKE EFFECT I N 60
3 DAYS
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