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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 430 5

| NTRODUCED BY GREENLEAF, AFFLERBACH AND ANDREZESKI
FEBRUARY 6, 1989

SENATOR BELL, CONSUMER PROTECTI ON AND PROFESSI ONAL LI CENSURE, AS

AMENDED, MAY 23, 1989
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AN ACT
Amendi ng the act of February 19, 1980 (P.L.15, No.9), entitled

"An act establishing the State Real Estate Conm ssion and

providing for the licensing of real estate brokers and

sal esnmen, " further providing for the broker's disclosures to

t he buyer.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Sections 606, 607 and 608 of the act of February
19, 1980 (P.L.15, No.9), known as the Real Estate Licensing and
Regi stration Act, added March 29, 1984 (P.L.162, No.32), are
amended to read:

SECTI ON 606. BROKER S DI SCLOSURE TO SELLER

I N ANY LI STI NG AGREEMENT OR CONTRACT OF AGENCY, THE BROKER
SHALL MAKE THE FOLLOW NG DI SCLOSURES TO ANY SELLER OF REAL
PROPERTY:

(1) A STATEMENT THAT THE BROKER S COWM SSI ON AND THE

TIVE PERI OD OF THE LI STI NG [ ARE NEGOTI ABLE. ] HAVE BEEN

DETERM NED AS A RESULT OF NEGOTI ATI ONS BETWEEN THE BROKER AND

THE SELLER




1 (2) A STATEMENT DESCRI Bl NG THE PURPOSE OF THE REAL

2 ESTATE RECOVERY FUND ESTABLI SHED UNDER SECTI ON 801 AND THE

3 TELEPHONE NUMBER OF THE COWM SSI ON AT WHI CH THE SELLER CAN

4 RECEI VE FURTHER | NFORVATI ON ABOUT THE FUND

5 Section 607. Broker's disclosure to buyer.

6 In any sal es agreenent or sales contract, a broker fer—the <—
7 seHer shall nake the follow ng disclosures to any prospective

8 buyer of real property:

9 (1) A statenent that the broker is the agent of the

10 seller[, not the buyer.] OR THAT THE BROKER | S THE AGENT OF <—
11 THE BUYER.

12 (2) A statenent describing the purpose of the Real

13 Est at e Recovery Fund established under section 801 and the

14 t el ephone nunber of the comm ssion at which the purchaser can

15 receive further information about the fund.

16 (3) A statenment of the zoning classification of the

17 property except [for single-famly dwellings. Failure of any <—
18 sal es agreenent or sales contract to contain a statenent of

19 the zoning classification of the property] IN CASES WHERE THE <—
20 PROPERTY (OR EACH PARCEL THERECF, |F SUBDI VI DABLE) IS ZONED
21 SOLELY OR PRINARILY TO PERM T SINGLE-FAM LY DVELLI NGS
22 FAILURE TO COVWPLY WTH THI S REQUI REMENT shal |l render the

23 sal es agreenent or sales contract [null and void and] <—
24 VO DABLE AT THE OPTION OF THE BUYER, AND, |F VA DED, any <—
25 deposits tendered by the buyer shall be returned to the buyer

26 wi t hout any requirenent for any court action}—veidable by the <—
27 buyer.

28 Section 608. Information to be given at initial interview

29 The comm ssion shall establish rules or regulations which

30 shall set forth the manner and nethod of disclosure of
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information to the prospective buyer or seller during the

initial interview Such disclosure shall include, but shall not

3 belimted to:
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(1) A statenent that the broker is the agent of the
seller or THAT THE BRCKER | S THE AGENT OF the buyer. <—

(2) The purpose of the Real Estate Recovery Fund and the
t el ephone nunber of the comm ssion at which further
i nformati on about the fund nay be obtai ned.

(3) A statenent that the duration of the listing
agreenent or contract and the broker's comm ssion are
negoti abl e.

(4) A statenent that any sal es agreenent nust contain

the zoning classification of a property except fer | N CASES <—

VHERE THE PROPERTY (OR EACH PARCEL THEREOF, |F SUBDI VI DABLE)

S ZONED SOLELY OR PRIMARILY TO PERM T single-famly

Section 2. This act shall take effect imediately.
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