PRINTER S NO. 3167

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2339 *%%”

| NTRODUCED BY VAN HORNE, MARKOSEK, PRESTON, NOYE, WOZNI AK AND
BURD, MARCH 19, 1990

REFERRED TO COVMM TTEE ON BUSI NESS AND COVMERCE, MARCH 19, 1990
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AN ACT
Amendi ng the act of October 28, 1966 (1st Sp. Sess., P.L.55,

No.7), entitled "An act defining, regulating and relating to

retail installnent contracts for all goods and services

except certain notor vehicles and hone inprovenents;
prescribing the requirenments of such contracts and

[imtations on the enforcenment thereof; and providing

remedi es and penalties,” further providing for the m ni num

servi ce charge.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Sections 501(c) and 904(b) of the act of October
28, 1966 (1st Sp. Sess., P.L.55, No.7), known as the Goods and
Services Installnment Sales Act, amended March 25, 1982 (P.L. 199,
No. 68), are anended to read:

Section 501. * * *

(c) A mninmumservice charge of [seventy cents (70¢)] fifty

cents (50¢) per nonth may be made for each nonth if the service

charge so conputed is | ess than that anount; such m nimum
service charge may be inposed for a mninmum period of six
nont hs.

Section 904. Subject to the other provisions of this article



the seller or holder of a retail installnment account may charge,
recei ve and collect the service charge authorized by this act.
The service charge shall not exceed the follow ng rates conputed
on the outstandi ng bal ances fromnonth to nonth:
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(b) A mninmum service charge of [seventy cents (70¢)] fifty

cents (50¢) per nonth may be made for each nonth if the service

charge so conputed is | ess than that anount; such m nimum
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service charge may be inposed for a mninmum period of six
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nmont hs.
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Section 2. This act shall take effect imediately.
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