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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 133 s

I NTRODUCED BY RI CHARDSQON, MANDERI NO, LI NTQN, KUKOVI CH, EVANS
FEE, ACOSTA, CARN, HARPER, HUGHES, OLIVER, PRESTON, ROBI NSON,
RCEBUCK, BI SHOP, W LLIAMS, THOVAS, MHALE, JAMES, PI STELLA,
TI GUE, BLAUM KOSI NSKI', CAWEY, JOSEPHS, RI TTER, TRI CH,
LEVDANSKY, COLAI ZZO, FREEMAN, PRESSVMANN AND COWELL,

JANUARY 25, 1989

REFERRED TO COWM TTEE ON FI NANCE, JANUARY 25, 1989

AN ACT

1 Anending the act of February 1, 1974 (P.L.34, No.15), entitled
2 "An act creating a Pennsylvania Minicipal Retirenment System
3 for the paynent of retirement allowances to officers,
4 enpl oyes, firenen and police of political subdivisions and
5 muni ci pal authorities and of institutions supported and
6 mai nt ai ned by political subdivisions and runici pal gover nnment
7 associ ations and providing for the adm nistration of the same
8 by a board conposed of the State Treasurer and others
9 appoi nted by the Governor; inposing certain duties on the
10 Pennsyl vani a Muni ci pal Retirenment Board and the actuary
11 t hereof ; providing the procedure whereby political
12 subdi vi si ons and nuni ci pal authorities may join such system
13 and inposing certain liabilities and obligations on such
14 political subdivisions and nunicipal authorities in
15 connection therewith, and as to certain existing retirenent
16 and pension systens, and upon officers, enployes, firenen and
17 police of such political subdivisions, institutions supported
18 and mai ntai ned by political subdivisions, and upon mnuni ci pal
19 authorities; providing for the continuation of certain
20 muni ci pal retirenment systens now adm ni stered by the

21 Commonweal t h; providing certain exenptions fromtaxation

22 execution, attachnment, |evy and sale and providing for the
23 repeal of certain related acts,” further providing for

24 di vestiture of investnents with corporations doi ng business
25 in South Africa and Nam bi a.

26 The General Assenbly of the Conmonweal th of Pennsyl vani a

27 hereby enacts as follows:



Section 1. Section 110 of the act of February 1, 1974
(P.L.34, No.15), known as the Pennsyl vani a Minici pal Retirenent
Law, anmended May 17, 1980 (P.L.135, No.50), is anended to read:

Section 110. Managenent and Investnent of Fund; | nterest
Credits.--(a) The nenbers of the board shall be trustees of the
fund, and shall have the exclusive managenent of said fund, with
full power to invest the noneys therein, subject to the ternms,
conditions, limtations and restrictions inposed by |aw upon
fiduciaries. The said trustees shall have power to hold,
purchase, sell, assign, transfer and di spose of any securities
and investnents in said fund, as well as the proceeds of such
i nvestnments, and of the noney bel onging to such fund.

(b) The board shall annually allow regular interest to the
credit on each contributor's account, nunicipal account, the
retired nmenbers reserve account and the total disability reserve
account. In addition, the board shall, after paying expenses,
annual 'y all ow such excess interest as each municipality deens
appropriate to the credit of the municipal accounts, nenber's
accounts, the menber's excess investnent accounts, retired
menbers reserve accounts and total disability reserve accounts.

(c) Notwi thstandi ng any other provision of this act to the

contrary, the trustees shall sell, transfer, dispose of, and

ot herwi se di vest thensel ves of any security or investnent in

corporations or other businesses that have an i nvol venent with

or do business with the African Countries of the Republic of

South Africa and Nani bi a.

Section 2. This act shall take effect immediately.
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