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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1640 *5ua”

| NTRODUCED BY ZEMPRELLI, BELL, TILGHVAN, REGOLI, HESS AND
PECORA, OCTOBER 18, 1988

AS REPORTED FROM COWM TTEE ON APPROPRI ATI ONS, HOUSE OF
REPRESENTATI VES, AS AMENDED, NOVEMBER 22, 1988
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AN ACT

Appropriating noney fromthe Sunny Day Fund to the Departnent of

Commerce for various projects throughout this Comobnweal th

for fiscal year 1988-1989.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The suns set forth in this act, or as nuch
t hereof as may be necessary, are hereby specifically
appropriated fromthe Sunny Day Fund to the Departnment of
Commerce for the fiscal year July 1, 1988, to June 30, 1989, for
the projects listed to enhance econom ¢ devel opnment and the
creation of jobs in this Conmonweal th in accordance with the
provi sions of Chapter 1 of the act of July 1, 1985 (P.L.120,
No. 32), known as the Sunny Day Fund Act.

Section 2. The follow ng anbunts are appropriated to the
Department of Commrerce to induce conpanies to |ocate |arge
i ndustrial, manufacturing or research and devel opnent

enterprises within this Comobnweal t h:
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(1) For the purpose of making a |loan to
Epsil on Products, Incorporated, to |ocate a
manufacturing facility in Marcus Hook, Del aware
County. It is estimated that this project wll
create 200 new jobs within three years of
oper ati on.

State appropriation....................

(2) For the purpose of providing interest
and/ or principal guarantee to induce Shea
Communi cations, Incorporated, or its affiliate
to locate a printing facility in York County.

It is estimated that this project will create
500 new jobs within three years of operation.
State appropriation....................

(3) For the purpose of making a |loan to
Al | egheny Ludlum Incorporated, to assist in
its acquisition of the USX Vandergrift facility
in Westnorel and County. It is estimted that
this project will create approxi nately 300 jobs
within three years of operation.

State appropriation....................

(4) For the purpose of making a |loan to
@ ass Adventures, Incorporated, or its
affiliate, to |locate a glass manufacturing
facility in Washington County. It is estinmated
that this project will create approxi mately 500
new jobs within three years of operation.

State appropriation....................

(5) For the purpose of making a |oan to

Al ugl as of Pennsylvania, Incorporated, to
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7, 500, 000

3, 750, 000

6, 000, 000
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| ocate a manufacturing facility in Al egheny
County. It is estimated that this project wll
create 367 jobs within three years of
oper ati on.
State appropriation.................... 5, 500, 000
(6) For the purpose of making a |oan to
UNI SYS to | ocate its corporate training
facility in Montgomery County. It is expected
that this project will create 460 300 new j obs
within three years of operation.
State appropriation.................... 3, 500, 000
(7) For the purpose of making a |oan to
PPG I ndustries, Inc., to locate its Chem cal
Di vi sion Research and Devel opnent G oup to
Monroeville, Allegheny County. It is expected
that this project will create 250 new j obs
within three years of operation.
State appropriation.................... 3, 750, 000
Section 3. It is the intent of the General Assenbly that the
appropriations in section 2 shall be |oaned at an annual
interest rate that in no case shall be |less than the
Pennsyl vani a I ndustrial Devel opnent Authority's rate for the
area in which the project is |ocated and for a termthat shal
be the sane as the termfor an equival ent Pennsyl vani a
I ndustrial Devel opnent Authority project. Private conpanies
whi ch receive Sunny Day Fund assistance but fail to nake the
investment in the enterprise devel opnent as specified in section
2 shall be liable for the repaynment of all Sunny Day Fund
noneys, including any accrued interest thereon and any penalties

set by the Secretary of Commrerce. Private conpani es which
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recei ve Sunny Day Fund assistance but fail to create the nunber
of jobs specified in the approved | oan or other agreenments with
t he Commonweal th shall be liable for a penalty equal to an
increase in the interest charged to 2% greater than the current
prime interest rate for the remainder of the |oan, unless the
penalty is waived by the Secretary of Conmerce because the
failure is due to circunstances outside the control of the
private conpany. The Secretary of Comrerce shall consult wth
the chairnmen of the Appropriations Comrittees of the Senate and
t he House of Representatives prior to the establishnment of

wai ver of penalties.

Section 4. For a period equal to the term of assistance
provi ded each project approved under this act, the Departnent of
Commerce shall provide a witten report on the status of each
project to the Secretary of the Senate and the Chief Cerk of
t he House of Representatives by June 30 of each year. This
report shall contain, at a mninum information pertaining to
the specific use of the Sunny Day Fund noney, the interest rate
and termof the Sunny Day Fund | oan, the amount of principal
out standing and interest due on the |oan, and the nunber of jobs
created by the project. Al recipients of funds under this act
shall be required to provide any and all information requested
by the Departnent of Comrerce for the purpose of this act.

Section 5. No funds under this act shall be awarded by the
Depart ment of Comrerce after June 30, 1989. Any funds fromthis
appropriation renmai ni ng unexpended or unencunbered on June 30,
1990, shall automatically |apse into the Sunny Day Fund.

Section 6. This act shall take effect imediately.
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