SENATE ANVENDED
PRI OR PRINTER S NO. 1476 PRINTER S NO. 2034

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1290 =55

I NTRODUCED BY PI EVSKY, NAY 4, 1987

AS AVENDED ON THI RD CONSI DERATI ON, | N SENATE, JULY 2, 1987
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AVENDI NG THE ACT OF JULY 11, 1985 (P.L.209, NO 54), ENTITLED "AN <—
ACT AUTHORI ZI NG THE | NCURRI NG OF DEBT FOR THE PURPOSE OF
FI NANCI NG THE FEDERAL SHARE OF CONSTRUCTI ON OF | NTERSTATE
H GAWAYS, " | NCREASI NG THE DEBT AUTHORI ZATI ON AND
APPROPRI ATI ON;  AND FURTHER PROVI DI NG FOR THE POVWER TO | NCUR
DEBT.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

SECTION 1. SECTION 1 OF THE ACT OF JULY 11, 1985 (P.L. 209, <—



© o0 N oo o A~ wWw N P

N ORNN N RN NN N NN R B P B R R R R R
© O N o U~ W N B O © 0 N 0o o M W N B O

30

NO. 54), ENTITLED "AN ACT AUTHORI ZI NG THE | NCURRI NG OF DEBT FOR
THE PURPOSE OF FI NANCI NG THE FEDERAL SHARE OF CONSTRUCTI ON OF
| NTERSTATE HI GHWAYS, " AMENDED JULY 9, 1986 (P.L.1211, NO 106),
I S AMENDED TO READ:
SECTION 1. AUTHORI ZATI ON TO BORROW FUNDS FOR | NTERSTATE HI GHWAY
SYSTEM

(A) DEBT AUTHORI ZATI ON. - - THE GOVERNOR, AUDI TOR GENERAL AND
STATE TREASURER ARE HEREBY AUTHORI ZED AND DI RECTED TO BORROW
FROM TI ME TO TI ME, | N ADDI TI ON TO ANY AUTHORI ZATI ON HERETOFORE
OR HEREAFTER ENACTED, ON THE CREDI T OF THE COVMONVWEALTH, MONEY
NOT EXCEEDI NG | N THE AGGREGATE THE SUM OF [ $350, 000, 000]
$421, 000, 000, AS MAY BE FOUND NECESSARY TO FI NANCE THE FEDERAL

SHARE OF CONSTRUCTI ON OF | NTERSTATE H GHWAY SYSTEM PRQJECTS AS
HERETOFORE SPECI FI CALLY | TEM ZED I N A CAPI TAL BUDGET. NOTES OR
REPLACEMENT NOTES SHALL BE EVI DENCED BY ONE OR MORE SERI ES OF
OBLI GATI ONS OF THE COVMONVEALTH AND MAY NOT EXCEED [ THREE] FI VE
YEARS FROM THE DATE OF THE OBLI GATI ON FI RST | SSUED TO EVI DENCE
THE DEBT.

(B) APPROPRI ATI ON. - - THE NET PROCEEDS OF THE SALE OF THE
OBLI GATI ONS AUTHORI ZED | N SUBSECTI ON (A) ARE HEREBY APPROPRI ATED
FROM THE CAPI TAL FACI LI TIES FUND TO THE DEPARTMENT OF
TRANSPORTATI ON TO BE USED BY | T EXCLUSI VELY TO DEFRAY THE
FEDERAL SHARE OF THE COSTS OF CONSTRUCTI ON OF | NTERSTATE H GHWAY
SYSTEM PRQJECTS AS HERETOFORE SPECI FI CALLY | TEM ZED I N A CAPI TAL
BUDGET. AFTER RESERVI NG OR PAYI NG THE EXPENSES OF THE SALE OF
THE OBLI GATI ONS, THE STATE TREASURER SHALL PAY OUT TO THE
DEPARTMENT OF TRANSPORTATI ON THE MONEYS AS REQUI RED AND
CERTI FIED BY I T TO BE LEGALLY DUE AND PAYABLE.

(© FEDERAL FUNDI NG - - THE SECRETARY COF TRANSPORTATI ON SHALL
CERTI FY THAT THE PROJECTS ARE ELI G BLE FOR FUNDI NG UNDER 23
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1 US.C § 115(6) (RELATING TO CONSTRUCTI ON BY STATES | N ADVANCE

2 OF APPORTI ONMENT). SUCH FEDERAL FUNDS AS ARE NECESSARY TO REPAY
3 THE COSTS | NCURRED | N BORROWN NG THE FEDERAL SHARE OF THE

4 PRQJECTS ARE HEREBY APPROPRI ATED. FEDERAL FUNDS RECEI VED UNDER

5 23 U S.C§ 115(6) ARE TO BE USED EXCLUSI VELY FOR THI S PROGRAM

6 (D) AUTHORI TY TO | NCUR DEBT. - -

7 (1) 1N ADDI TION TO THE AUTHORI TY GRANTED | N THE CAPI TAL
8 BUDGET ACT OF 1985-1986, AND SUBJECT TO THE PROVI S| ONS AND

9 DEFI NI TI ONS OF ARTI CLE XVI-B OF THE ACT OF APRIL 9, 1929

10 (P.L.343, NO. 176), KNOAN AS THE FI SCAL CODE, THE PRI NCI PAL

11 AMOUNT OF ADDI TI ONAL DEBT TO BE | NCURRED DURI NG THE 1985- 1986
12 FI SCAL YEAR | N THE CATEGORY OF H GHWAY PRQJECTS FOR CAPI TAL
13 PROJECTS HERETOFORE SPECI FI CALLY | TEM ZED I N A CAPI TAL BUDGET
14 PURSUANT TO SECTI ON 7(A)(4) OF ARTICLE VIII OF THE

15 CONSTI TUTI ON OF PENNSYLVANI A AND TO BE REPAI D FROM THE MOTOR
16 LI CENSE FUND SHOULD BE $29, 500, 000.

17 (2) SUBJECT TO THE OVERALL DEBT LI M TATI ON | N SUBSECTI ON
18 (A), THE ANNUAL ANMOUNT OF DEBT AUTHORI ZATI ON FOR EACH OF THE
19 FI SCAL YEARS 1986- 1987, 1987-1988 [AND], 1988-1989 AND 1989-
20 1990 SHALL BE FI XED I N THE CAPI TAL BUDGET ACT ENACTED FOR THE
21 SPECI FI C FI SCAL YEAR THE ANNUAL AMOUNT OF AUTHORI TY TO | NCUR
22 DEBT SHALL BE FI XED | N LEG SLATI ON WHI CH SPEC! FI CALLY

23 | TEM ZES THE CONSTRUCTI ON OF | NTERSTATE HI GHWAY SYSTEM

24 PROJECTS | N A CAP| TAL BUDGET PURSUANT TO SECTI ON 7(A)(4) OF
25 ARTI CLE VI11 OF THE CONSTI TUTI ON OF PENNSYLVANI A AND

26 SPECI FI CALLY REQUI RES REPAYMENT FROM THE MOTOR LI CENSE FUND.
27 (E) APPROPRI ATI ON FROM THE MOTOR LI CENSE FUND. - - FUNDS ARE

28 HEREBY APPROPRI ATED FROM THE MOTOR LI CENSE FUND TO MEET THE
29 REQUI REMENTS OF THI S ACT. THE GOVERNOR SHALL | SSUE EXECUTI VE
30 AUTHORI ZATI ONS AS REQUI RED TO PAY PRQJECT, PRI NCI PAL AND
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1 | NTEREST COSTS.
2 SECTION 2. TH S ACT SHALL TAKE EFFECT | MVEDI ATELY.
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