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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 840 %5

| NTRODUCED BY TI GUE, CAWLEY, BLAUM STABACK, CAPPABI ANCA
JARCLI N, VEON, KGSINSKI, MCALL, LLOYD, COWELL, TRELLGQ,
PI STELLA, YANDRI SEVI TS, DUFFY, GAMBLE, HASAY, ACOCSTA,
BALDW N, COLAFELLA, REBER, SIRI ANNI, MRKONI C, GRUPPQO, FOX,
McVERRY, COY, J. TAYLOR, LINTON, DONATUCCI, FISCHER, PETRONE
SEMVEL, WXZNI AK, MORRI'S, STEVENS, DeLUCA, PETRARCA,
LASH NGER, KASUNI C, MAI ALE, HOALETT, BATTI STO, COHEN, SALOOM
CI VERA AND E. Z. TAYLOR, MARCH 16, 1987

REFERRED TO COVM TTEE ON | NSURANCE, MARCH 16, 1987

AN ACT

1 Anending the act of June 11, 1947 (P.L.538, No.246), entitled

2 "An act relating to the regulation of rates for insurance

3 whi ch nmay be witten by stock or nutual casualty insurance

4 conpani es, associ ations or exchanges, including fidelity,

5 surety and guaranty bonds and all other forns of notor

6 vehi cle insurance, and title insurance; to rating and

7 advi sory organi zations; conferring on the Insurance

8 Commi ssi oner the power and duty of supervising and regul ating
9 persons, associ ations, conpanies and corporations, and of
10 enforcing the provisions of this act; prescribing and
11 regul ating the practice and procedure before the
12 conmmi ssioner, and procedure for review by the courts; giving
13 the Court of Common Pl eas of Dauphin County excl usive
14 jurisdiction over certain proceedi ngs; prescribing penalties
15 and providing for enforcenent thereof, and repealing
16 i nconsi stent acts,” prohibiting rate increases fromtaking
17 ef fect without approval of the Insurance Conm ssioner.
18 The General Assenbly of the Conmonweal th of Pennsyl vani a

19 hereby enacts as foll ows:
20 Section 1. Sections 4(d) and 5(c) of the act of June 11
21 1947 (P.L.538, No.246), known as The Casualty and Surety Rate

22 Regulatory Act, are anended to read:



Section 4. Rate Filings.

(d) Subject to the exception specified in subsection (e) of
this section, each filing shall be on file for a waiting period
of thirty (30) days [before it beconmes effective], which period
may be extended by the comm ssioner for an additional period not
to exceed thirty (30) days upon witten notice within such
waiting period to the insurer or rating organi zati on whi ch nade
the filing. Upon witten application by such insurer or rating
organi zation, the comm ssioner may authorize a filing or a part
t hereof which he has reviewed to becone effective before the
expiration of the waiting period or any extension thereof. [A
filing shall be deened to neet the requirenents of this act and
to becone effective unless di sapproved, as hereinafter provided,
by the conmi ssioner within the waiting period or any extension

thereof .] No rate filing shall take effect until approved by the

| nsur ance Conmi SSi oner .

* * %

Section 5. Disapproval of Filings.--

* * %

(c) No filing nor any nodification thereof shall be
di sapproved if the rates in connection therewith neet the

requirenents of this act. No rate filing shall take effect until

approval by the | nsurance Conm SSi oner

Section 2. This act shall apply to all rate filings
submtted on or after the effective date of this act.

Section 3. This act shall take effect imediately.
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