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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 475z
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AN ACT

Regul ating i nvestnments of public pension or retirenment systens.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Findings.

The General Assenbly hereby finds that the responsibility for
the adm ni stration of public pension systens is a position of
t he highest trust. The funds deposited within a public pension
systemrepresent not only many years of faithful public service
but al so, in many cases, the sole source of livelihood for
retired public servants. The investnent of those funds nust be
carried out in a prudent and fiscally responsible manner to
preserve the corpus and to insure steady and continued grow h.
It is necessary, therefore, to protect those funds fromthe
vagari es and vi scissitudes of the nonment, unless the collective
wi sdom of the General Assenbly provides ot herw se.
Section 2. Investnents.

No State or local official authorized or required by law to



i nvest noneys belonging to a public pension or retirenent system
shall make investnents or divestnents involving such noneys
based upon sociol ogical, ideological or political grounds unless
required to do so by the General Assenbly.

Section 3. Ef fecti ve date.
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This act shall take effect inmediately.
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