PRINTER S NO. 9

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. S “Toas

| NTRODUCED BY RI CHARDSON, | RVIS, LINTQN, FREEMAN, CARN, W GE NS
PRESTON, FATTAH, DEAL, BARBER, JOSEPHS, HARPER, CALTAG RONE
AND R C. WRI GHT, JANUARY 23, 1985

REFERRED TO COWM TTEE ON FI NANCE, JANUARY 23, 1985

AN ACT

1 Anmending Title 71 (State Governnent) of the Pennsyl vania

2 Consol idated Statutes, prohibiting investnments in

3 corporations doing business in the Republic of South Africa.

4 The General Assenbly of the Conmonweal th of Pennsyl vani a

5 hereby enacts as foll ows:

6 Section 1. Title 71 of the Pennsyl vania Consol i dat ed

7 Statutes is anended by adding a section to read:

8 8§ 5940. Prohibited investnents.

9 (a) Republic of South Africa.--The board shall not invest
10 any of the fund in any stock or obligation of any corporation
11 doing business, either by itself or through any subsidiary or
12 affiliate, in the Republic of South Africa.

13 (b) Divestnent.--The board shall divest itself of any

14 investnent as described in subsection (a) within one year of the
15 effective date of this section.

16 Section 2. This act shall take effect imediately.
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