HOUSE AVENDED
PRI OR PRI NTER S NOS. 1898, 2002 PRINTER S NO. 2057

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1340 *5a

| NTRODUCED BY TI LGHVAN, APRIL 11, 1984

AS REPORTED FROM COWM TTEE ON APPROPRI ATI ONS, HOUSE OF
REPRESENTATI VES, AS AMENDED, JUNE 4, 1984
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AN ACT
Maki ng an appropriation fromthe State Enpl oyees' Retirenent

Fund to provide for expenses of the State Enployees’

Retirement Board for the fiscal year July 1, 1984 to June 30,

1985 and for the paynent of bills incurred and remaining

unpaid at the close of the fiscal year ending June 30, 1984, <—

AND PROVI DI NG FOR | NVESTMENTS | N PENNSYLVANI A | NDUSTRI ES.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The sum of $5,630,000, or as nuch thereof as nmay
be necessary, is hereby appropriated fromthe State Enpl oyees’
Retirement Fund to the State Enpl oyees' Retirenent Board for the
paynent of all salaries, wages and ot her conpensation and travel
expenses of the enployees and nenbers of the State Enpl oyees'
Retirement Board, for contractual services and ot her expenses
necessary for the proper conduct of the duties, functions and
activities of the board for the fiscal year beginning July 1,

1984 and for the paynent of bills incurred and remaini ng unpaid

at the close of the fiscal year ending June 30, 1984.



SECTI ON 2. ANY ADDI TI ONAL FUNDS NECESSARY TO FULFI LL
CONTRACTUAL AGREEMENTS FOR THE MANAGEMENT OF | NVESTMENTS | S
HEREBY APPROPRI ATED.

SECTION 3. (A) THE BOARD SHALL, WTHI N SI X MONTHS OF THE

1
2
3
4
5 EFFECTI VE DATE OF THIS ACT, DETAIL A PROGRAM OF | NVESTMENT FOR
6 THE ECONOM C REDEVELOPMENT AND CAPI TALI ZATI ON OF PENNSYLVAN A

7 | NDUSTRI ES. RECOGNI ZI NG THE I NI TI AL DUTY OF THE FUND TO PRUDENT
8 I NVESTMENTS WH CH PROTECT THE PENSI ONS OF RETI REES, THE GENERAL
9 ASSEMBLY REQUI RES THE BOARD TO | NVEST AN EQUI TY | NTEREST I N

10 VENTURE CAPI TAL LI M TED PARTNERSHI PS AND PARTI Cl PATE I N PRI VATE
11 PLACEMENT SEPARATE ACCOUNTS. | NVESTMENTS | N VENTURE CAPI TAL

12 LIM TED PARTNERSH PS AND PRI VATE PLACEMENT SEPARATE ACCOUNTS

13 SHALL:

14 (1) ENHANCE THE GENERAL WELFARE OF THE STATE AND I TS

15 Cl TI ZENS THROUGH ECONOM C DEVELOPMENT.

16 (2) LIMT THE LIABILITY OF THE RETI REMENT FUND ONLY TO
17 THE EXTENT OF THE | NVESTMENT.

18 (3) PROVIDE THAT THE MANAGEMENT OF THE VENTURE CAPI TAL

19 LI M TED PARTNERSH P AND THE PRI VATE PLACEMENT SEPARATE

20 ACCOUNT RESTS SOLELY W TH THE GENERAL PARTNER OR MANAGER WHO
21 SHALL BE A PROFESSI ONAL | NVESTMENT MANAGER

22 (B) | NVESTMENTS MADE PURSUANT TO THI' S SECTI ON FOR VENTURE

23 CAPITAL LI M TED PARTNERSH PS SHALL NOT BE LESS THAN 1% NOR MORE
24 THAN 2% OF THE VALUE OF THE FUND. | NVESTMENTS FOR PRI VATE

25 PLACEMENT SEPARATE ACCOUNTS SHALL NOT BE LESS THAN 1% OF THE

26 VALUE OF THE FUND. THE VALUE OF THE FUND SHALL BE THE TOTAL BOCK
27 VALUE OF THE FUND ON THE EFFECTI VE DATE OF TH S SECTI ON.

28 (© THE I NVESTMENTS AUTHORI ZED BY THI S SECTI ON SHALL BE MADE
29 BY THE BOARD OVER A THREE- YEAR PERI CD. THE BOARD SHALL FI LE AN
30 ANNUAL REPORT ON THESE | NVESTMENTS W TH THE GENERAL ASSEMBLY.
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| NCLUDED I N THE REPORT SHALL BE | NFORVATI ON ON HOW THE BOARD
EXERCI SED | TS STEWARDSHI P ON BEHALF OF PENNSYLVANI A | NDUSTRI ES
OVER THE PAST THREE YEARS. TH S REPORT SHALL ALSO DETAI L HOW THE
BOARD | NTENDS TO USE FUND ASSETS FOR THE BENEFI T OF JOBS IN
PENNSYLVANI A.

Section 2 4. This act shall take effect July 1, 1984 or, if
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enact ed subsequent to that date, then imedi ately.
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