PRI OR PRI NTER S NO. 843 PRI NTER S NO. 887

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 740 5

I NTRODUCED BY JUBELI RER AND ZEMPRELLI, MAY 5, 1983

AS AVENDED ON SECOND CONSI DERATI ON, MNAY 25, 1983
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AN ACT
Amrending Title 13 (Commerci al Code) of the Pennsylvania

Consol idated Statutes, further providing for financing

st at enent s.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Sections 9302(C), 9402(a) AND (B) and 9405(a) of
Title 13 of the Pennsylvania Consolidated Statutes, anmended
Novenber 26, 1982 (P.L.696, No.201), are anended to read:

§ 9302. WHEN FILING I S REQUI RED TO PERFECT SECURI TY | NTEREST;
SECURI TY | NTERESTS TO WHI CH FI LI NG PROVI SI ONS OF
DI VI SI ON DO NOT APPLY.

* x *

(C WHEN FI LI NG PROVI SIONS OF DI VI SI ON | NAPPLI CABLE. - - THE
FI LI NG OF A FI NANCI NG STATEMENT OTHERW SE REQUI RED BY THI S
DIVISION IS NOT NECESSARY OR EFFECTI VE TO PERFECT A SECURI TY
| NTEREST | N PROPERTY SUBJECT TQO

(1) A STATUTE OR TREATY OF THE UNI TED STATES WH CH

PROVI DES FOR A NATI ONAL OR | NTERNATI ONAL REG STRATI ON OR A
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NATI ONAL OR | NTERNATI ONAL CERTI FI CATE OF TI TLE OR VWHI CH
SPECI FI ES A PLACE OF FI LI NG DI FFERENT FROM THAT SPECI FI ED I N
TH'S DIVISION FOR FI LI NG OF THE SECURI TY | NTEREST; OR

(2) TITLE 75 (RELATING TO VEH CLES) OR THE ACT OF JULY

25, 1977 (P.L.95, NO 35), KNOMW AS THE MOBI LE HOVE TITLI NG

ACT, BUT DURI NG ANY PERI OD I N WHI CH COLLATERAL | S | NVENTORY
HELD FOR SALE BY A PERSON VWHO IS I N THE BUSI NESS OF SELLI NG
GOODS OF THAT KIND, THE FI LI NG PROVI SIONS CF THI'S DI VI SI ON
(CHAPTER 94) APPLY TO A SECURITY | NTEREST I N THAT COLLATERAL
CREATED BY H M AS DEBTOR, OR

(3) A CERTIFI CATE OF TI TLE STATUTE OF ANOTHER

JURI SDI CTI ON UNDER THE LAW OF WHI CH | NDI CATI ON OF A SECURI TY

| NTEREST ON THE CERTI FI CATE | S REQUI RED AS A CONDI TI ON OF

PERFECTI ON ( SECTI ON 9103(B)).

* x *

8§ 9402. Formal requisites of financing statement; amendnents;
nort gage as financing statenent.

(a) GCeneral rule.--A financing statement is sufficient if it
gi ves the nanes of the debtor and the secured party, is signed
by the debtor, gives an address of the secured party from which
i nformati on concerning the security interest may be obtai ned,
gives a mailing address of the debtor and contains a statenent
i ndicating the types, or describing the itens, of collateral. A
financing statenent may be filed before a security agreenent is
made or a security interest otherw se attaches. Wen the
financing statenment covers crops growing or to be grown, the
statement nust al so contain a description of the real estate
concerned. Wen the financing statenment covers tinber to be cut
or covers mnerals or the like (including oil and gas) or

accounts subject to section 9103(e) (relating to perfection of
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security interests in nmultiple state transactions) or when the
financing statenent is filed as a fixture filing (section 9313)
and the collateral is goods which are or are to becone fixtures,
the statenment nust also conply with subsection (e). A copy of
the security agreenent is sufficient as a financing statenent if
it contains the above information and is signed by the debtor. A
carbon, photographic or other reproduction of a security

agreenent or a financing statenent is sufficient as a financing

statenment if the security agreenment so provides or if the
original has been filed in this Conmonweal t h.
(B) EFFECT WHEN SI GNED ONLY BY SECURED PARTY. - - A FI NANCI NG
STATEMENT VWH CH OTHERW SE COWMPLI ES W TH SUBSECTI ON (A) IS
SUFFI CIENT WHEN I'T IS SI GNED BY THE SECURED PARTY | NSTEAD OF THE
DEBTOR IF I T IS FILED TO PERFECT A SECURI TY | NTEREST I N THE
FOLLOW NG
(1) COLLATERAL ALREADY SUBJECT TO A SECURI TY | NTEREST I N
ANOTHER JURI SDI CTION WHEN I T IS BROUGHT | NTO THI S
COVMONVEALTH OR WHEN THE LOCATI ON OF THE DEBTOR | S CHANGED
[IN] TO THFS COMWONVEALTH. SUCH A FI NANCI NG STATEMENT MUST
STATE THAT THE COLLATERAL WAS BROUGHT | NTO THI S COVMONVEALTH
OR THAT THE LOCATI ON OF THE DEBTOR WAS CHANGED TO THI S
COVMONVEALTH UNDER SUCH CI RCUMSTANCES.
(2) PROCEEDS UNDER SECTI ON 9306 ( RELATI NG TO " PROCEEDS";
Rl GHTS OF SECURED PARTY ON DI SPOSI TI ON OF COLLATERAL), |IF THE
SECURI TY I NTEREST I N THE ORI G NAL COLLATERAL WAS PERFECTED.
SUCH A FI NANCI NG STATEMENT MUST DESCRI BE THE ORI G NAL
COLLATERAL.
(3) COLLATERAL AS TO WHI CH THE FI LI NG HAS LAPSED.
(4) COLLATERAL ACQUI RED AFTER A CHANGE OF NAME, |DENTITY
OR CORPORATE STRUCTURE OF THE DEBTOR ( SUBSECTION (Q)).
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8§ 9405. Assignnment of security interest; duties of filing
of ficer.

(a) Assignnent disclosed in financing statenent.--A
financing statenment may di scl ose an assignnment of a security
interest in the collateral described in the financing statenent
by indication in the financing statenment of the name and address
of the assignee or by an assignnment itself or a copy thereof on
the face or back of the statement. On presentation to the filing
of ficer of such a financing statement the filing officer shal
mark the sanme as provided in section 9403(d) (relating to what
constitutes filing).

* %k

Section 2. This act shall be retroactive to May 25, 1982
1983.

Section 3. This act shall take effect immediately.
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