PRINTER S NO. 2952

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2163 =%

| NTRODUCED BY DORR, CAPPABI ANCA, L. EE SMTH, F. E. TAYLOR
DeVERTER, HALUSKA, MVERRY, WASS, HAGARTY, COSLETT,
MACKOWSBKI , PHI LLI PS, PETERSON, HERMAN, GRUPPO, NADI GAN,
ANGSTADT, BOOK, CEI ST, SERAFI NI, SIRI ANNI, FARGO RUDY,
BALDW N, COY, GLADECK, BROUJGCS, CIVERA, E. Z. TAYLOR
KLI NGAMAN, G M SNYDER, CESSAR, BOYES, DAVIES, CIMN
SHONERS, D. W SNYDER, BOWBER, REBER AND NOYE, MNAY 14, 1984

REFERRED TO COWM TTEE ON BUSI NESS AND COVMERCE, MNAY 14, 1984
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AN ACT
Amendi ng the act of Decenber 5, 1972 (P.L.1280, No. 284),
entitled "An act relating to securities; prohibiting
fraudul ent practices in relation thereto; requiring the

regi stration of broker-deal ers, agents, investnent advisers,

and securities; and making uniformthe law with reference

thereto,” requiring comm ssion notification as a condition of
filing issuer reports.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 209 of the act of Decenmber 5, 1972
(P.L.1280, No.284), known as the Pennsylvania Securities Act of
1972, is anended to read:

Section 209. Books, Records and Accounts.--Every issuer
regi stering securities for sale in this State or who has sold
securities in this State pursuant to an exenption contained in
section 202 (e), 203 (d), 203 (p) or 203 (r) shall at all times
keep and naintain a conplete set of books, records, and accounts

of such sales and the disposition of the proceeds thereof for a
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period of three years following the |ast sale of securities in
this State or one year after the disposition of all proceeds,

whi chever is longer, and if the total offering of securities of

such issuer is nade under section 202 (e), 203 (d) or 203 (p)

and is nore than one hundred thousand dollars ($100, 000) shal

thereafter, at such tinmes as are required by the comm ssion and

upon recei pt of witten notification fromthe conm ssi on, nake

and file in the office of the conm ssion, a report, setting
forth the securities sold by it under such registration or
exenption, the proceeds derived therefromand the disposition
t her eof .

Section 2. This act shall take effect in 60 days.
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