PRI OR PRI NTER S NO. 893 PRINTER S NO. 3724

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 802 >

| NTRODUCED BY RI CHARDSON, | RVIS, WGE NS, DEAL, CARN, PRESTON
WLLIAM5, D. R WRI GHT, DeWEESE, WXZNI AK, LI NTQON, TRUVAN AND
R C. WRIGHTI, APRIL 13, 1983

AS AVENDED ON THI RD CONSI DERATI ON, HOUSE OF REPRESENTATI VES,
NOVEMBER 20, 1984
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AN ACT

Amendi ng the act of February 17, 1906 (P.L.45, No.1l1), entitled
"An act to regulate the deposits of State funds, to prescribe
the nethod of selecting State depositories, to limt the
anount of State deposits, to provide for the security of such
deposits, to fix the rate of interest thereon, to provide for
t he publication of nonthly statenents of noneys in the
general and sinking funds, to declare it a m sdenmeanor to
gi ve or take anything of value for obtaining the sanme, and
prescribing penalties for violations of this act,”
prohibiting State depositories from maintaining financial
transactions with the Republic of South Africa, A COVWUN ST
BLOCK COUNTRY OR ANY COUNTRY GOVERNED BY A M LI TARY
DI CTATORSHI P WHI CH SUPPORTS OR CONDONES POLI Cl ES WHI CH RESULT
I N HUMAN RI GHTS VI OLATI ONS

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The act of February 17, 1906 (P.L.45, No.11),
entitled "An act to regulate the deposits of State funds, to
prescri be the nethod of selecting State depositories, to limt
t he amount of State deposits, to provide for the security of
such deposits, to fix the rate of interest thereon, to provide
for the publication of nonthly statenents of nobneys in the

general and sinking funds, to declare it a m sdenmeanor to give
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or take anything of value for obtaining the sanme, and

prescri bing penalties for violations of this act,” is amended by
addi ng a section to read:

Section 3.1. (a) To be a depository of State funds, a

financial institution shall not encourage or condone |egally

requi red di scrimnati on agai nst an i ndi vidual on the basis of

race or_color OR SUPPORTED HUVAN RI GHTS VI OLATI ONS AGAI NST AN <—

| NDI VI DUAL, by knowi ngly nmaking or nmaintaining a loan to the

Republic of South Africa, A COWUN ST BLOCK COUNTRY OR ANY <—

COUNTRY GOVERNED BY A M LI TARY DI CTATORSH P VWHI CH SUPPORTS OR

CONDONES POLICIES VWHI CH RESULT I N HUVMAN RI GHTS VI OLATIONS, a

nati onal corporation of the Republic of South Africa, A <—

COMMUNI ST BLOCK COUNTRY OR ANY COUNTRY GOVERNED BY A M LI TARY

DI CTATORSHI P WHI CH SUPPORTS OR CONDONES POLICIES WHI CH RESULT I N

HUVAN Rl GHTS VI OLATIONS, or to a subsidiary or affiliate of a

United States firmoperating in the Republic of South Africa, A <—

COMVUNI ST BLOCK COUNTRY OR ANY COUNTRY GOVERNED BY A M LI TARY

DI CTATORSHI P WHI CH SUPPORTS OR CONDONES POLICIES WHI CH RESULT I N

HUVAN Rl GHTS VI OLATIONS. A financial institution shall be

consi dered to have conplied with this subsection if the

financial institution has filed with the State Treasurer an

affidavit attesting to the fact that it has no | ater than siXx

nmonths fromthe effective date of this section no existing | oans

to the Republic of South Africa, A COWUN ST BLOCK COUNTRY OR <—

ANY COUNTRY GOVERNED BY A M LI TARY DI CTATORSHI P WH CH SUPPORTS

OR CONDONES POLICIES WHI CH RESULT N HUVAN RI GHTS VI OLATIONS, a

nati onal corporation of the Republic of South Africa, A <—

COMMUNI ST BLOCK COUNTRY GOVERNED BY A M LI TARY DI CTATORSHI P

VH CH SUPPORTS OR CONDONES POLICIES WHI CH RESULT | N HUMAN RI GHTS

VI OLATIONS, or to a subsidiary or affiliate of a United States
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firmoperating in the Republic of South Africa, A COVWUN ST

BLOCK COUNTRY_OR ANY COUNTRY GOVERNED BY A M LI TARY DI CTATORSHI P

VH CH SUPPORTS OR CONDONES POLICIES WHI CH RESULT | N HUMAN RI GHTS

VI OLATI ONS, as determ ned frominformati on obtained fromthe

Uni ted States Departnment of Conmerce.

(b) As used in this section:

"Financial institution" neans a bank chartered under the | aws

of this State or of the United States.

"Nati onal corporation" neans a corporation, or a subsidiary

of affiliate of a corporation that is nore than 50% owned or

operated by the governnent of the Republic of South Africa, A

COMMUNI ST BLOCK COUNTRY OR ANY COUNTRY GOVERNED BY A M LI TARY

DI CTATORSHI P WHI CH SUPPORTS OR CONDONES POLICIES WHI CH RESULT I N

HUVAN RI GHTS VI OLATI ONS.

"Subsidiary or affiliate of a United States firmoperating in

the Republic of South Africa, A COYWUN ST BLOCK COUNTRY OR ANY

COUNTRY GOVERNED BY A M LI TARY DI CTATORSH P VHI CH SUPPORTS OR

CONDONES POLICIES WHI CH RESULT I N HUVAN RI GHTS VI OLATI ONS”

means, as determ ned by the United States Departnent of

Commerce, a firmincorporated under the | aws of the Republic of

South Africa, A COVMUNI ST BLOCK COUNTRY OR ANY COUNTRY GOVERNED

BY A MLITARY DI CTATORSH P VWH CH SUPPORTS OR CONDONES POLI Cl ES

VH CH RESULT IN HUVMAN RI GATS VIOLATIONS, doniciled in the

Republic of South Africa, A COWUN ST BLOCK COUNTRY OR ANY

COUNTRY GOVERNED BY A M LI TARY DI CTATORSH P VWHI CH SUPPORTS OR

CONDONES POLICIES WHI CH RESULT I N HUVAN RI GHTS VI OLATI ONS, and

controlled by a United States firm A subsidiary or affiliate

shall not be construed to nean a subsidiary or affiliate that is

|l ocated in the United States.

Section 2. This act shall take effect imediately.
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