PRINTER S NO. 376

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 332 >

| NTRODUCED BY LLOYD, DeWEESE, AFFLERBACH, WACHOB, BELFANTI,
RUDY, MORRI S, HALUSKA, KUKOVI CH, KOSI NSKI, ZW KL,
D. R WRI GHT, SWEET, CAWLEY, DALEY, WARGO AND KASUNI C
MARCH 14, 1983

REFERRED TO COWM TTEE ON BUSI NESS AND COVMERCE, MARCH 14, 1983

AN ACT

1 Anending the act of May 17, 1956 (1955 P.L.1609, No.537),

2 entitled "An act to pronote the welfare of the people of the
3 Commonweal th by the reduction of unenploynent in certain

4 areas of the Commonwealth determined to be critical economc
5 areas; providing for the establishnent of industrial

6 devel opnent projects in such areas; creating The Pennsyl vani a
7 I ndustrial Devel opnment Authority as a body corporate and

8 politic with power to allocate funds for and nmake secured

9 | oans to industrial devel opnent agencies for the paynent of a
10 part of the cost of industrial devel opnent projects in

11 critical econom c areas; authorizing the Authority to enter
12 into agreenments with the Governnent of the United States or
13 any Federal agency or industrial devel opnent agency;

14 enpowering the Authority to take title to, sell, convey and
15 | ease i ndustrial devel opnment projects where necessary to

16 protect | oans made by the Pennsylvania |Industrial Devel opnment
17 Aut hority on industrial devel opment projects; providing that
18 no debt of the Commonwealth, its municipalities or political
19 subdi vi sions shall be incurred in the exercise of any powers
20 granted by this act; and providing for the exam nation of the
21 accounts and affairs of the Authority; and maki ng an
22 appropriation,” providing preferential Pennsyl vania
23 I ndustrial Devel opnment Authority |oans for coal projects.
24 The General Assenbly of the Conmonweal th of Pennsyl vani a

25 hereby enacts as follows:
26 Section 1. The act of May 17, 1956 (1955 P.L.1609, No.537),

27 known as the Pennsyl vania Industrial Devel opnment Authority Act,
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i s amended by adding a section to read:

Section 6. 1. Powers of the Authority; Encouragenent of Coal

Use.--An application which neets all the other requirenents of

this act shall be given a preference over other applications if

it is for an industrial devel opnent project invol ving:

(a) The construction of a facility if the facility woul d

burn coal; a synthetic fuel derived in whole or in part from

coal; or a mxture which includes coal or is derived in whole or

in part fromcoal, either to heat the facility or as part of the

i ndustrial process carried out in the facility;

(b)Y The expansion of a facility if the expanded porti on of

the facility would burn coal; a synthetic fuel derived in whole

or in part fromcoal; or a m xture which includes coal or is

derived in whole or in part fromcoal, either to heat the

expanded portion of the facility or as part of the industri al

process carried out in the expanded portion of the facility; or

(c) The renovation of a facility if, because of the

renovation, the facility would burn coal; a synthetic fuel

derived in whole or in part fromcoal, or a m xture which

i ncludes coal or is derived in whole or in part from coal,

either to heat the renovated facility or as part of the

i ndustrial process carried out in the renovated facility.

VWhenever the board of the Authority grants a | oan for such an

i ndustri al devel opment project, the interest rate on such | oan

shall be at a rate which shall be (1% per annum | ess than the

rate of interest the board woul d ot herwi se have established for

such | oan.

Section 2. This act shall take effect in 60 days.
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