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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2443 *5%”

| NTRODUCED BY TRELLO, FI SCHER, CESSAR, COWELL, SEVENTY, PETRONE
OLASZ, PI STELLA, HAYES, GAMBLE AND I TKIN, APRIL 27, 1982

REFERRED TO COW TTEE ON BUSI NESS AND COVMERCE, APRIL 27, 1982

AN ACT

Requi ri ng banks and other lending institutions to notify the
nort gagor when the nortgage has been paid.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Notice requirenent.

A bank, savings bank, savings and | oan associ ation or other
l ending institution holding a nortgage shall send witten

notification by first class mail to the nortgagor when the
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nort gage has been fully paid. Any noneys remaining in any escrow
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account established for the paynment of taxes or insurance
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prem uns shall be imediately returned to the nortgagor

Section 2. Ef fecti ve date.
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This act shall take effect in 60 days.
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