PRI OR PRINTER S NO. 1795 PRINTER S NO. 2541

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1533 *%ua”

| NTRODUCED BY NAHI LL, NOYE, MAIALE, J. L. WRIGHT, DAW DA, TELEK
AND | TKI'N, JUNE 10, 1981

AS REPORTED FROM COVMM TTEE ON LOCAL GOVERNMENT, HOUSE OF
REPRESENTATI VES, AS AMENDED, NOVEMBER 10, 1981
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AN ACT

Amendi ng the act of May 1, 1933 (P.L. 103, No.69), entitled "An
act concerning townshi ps of the second class; and anmendi ng,
revi sing, consolidating, and changing the law relating
t hereto, "

i REMOVAL AND | MPCSI TI ON OF <—

LI M TATI ONS ON CERTAI N DEPGCSI TS AND FURTHER PROVI DI NG FOR
AUTHORI ZED | NVESTMENTS.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

further providing for the investrent—of—tunds—by <—
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SECTION 1. CLAUSE (3) OF SUBSECTION (D) OF SECTION 902.1,
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ACT OF MAY 1, 1933 (P.L.103, NO 69), KNOAN AS "THE SECOND CLASS
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TOWNSHI P CCDE, " REENACTED AND AMENDED JULY 10, 1947 (P.L. 1481,

=
=

NO. 567) AND AMENDED JULY 10, 1980 (P.L.475, NO 102), |S AMENDED

=
N

AND SUBSECTI ON (D) |I'S AMENDED BY ADDI NG CLAUSES TO READ:

=
w

SECTI ON 902.1. I NVESTMENT OF TOMSHI P FUNDS. --* * *

H
o

(D) AUTHORI ZED TYPES OF | NVESTMENTS FOR TOWNSHI P FUNDS SHALL
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BE:

* * %
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(3) DEPCSITS I N SAVI NGS ACCOUNTS OR TI ME DEPOCSI TS, OTHER
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THAN CERTI FI CATES OF DEPOSI T, OR SHARE ACCOUNTS OF | NSTI TUTI ONS

=
O

ORGANI ZED AND EXI STI NG UNDER THE LAWS OF THE COVMONWEALTH AND

N
o

I NSURED BY THE FEDERAL DEPGSI T | NSURANCE CORPCORATI ON OR THE

N
=

FEDERAL SAVI NGS AND LOAN | NSURANCE CORPORATI ON OR THE NATI ONAL

N
N

CREDI T UNI ON SHARE | NSURANCE FUND OR THE PENNSYLVANI A DEPCSI T

N
w

I NSURANCE CORPORATI ON OR THE PENNSYLVANI A SAVI NGS ASSOCI ATl ON

N
~

I NSURANCE CORPORATI ON TO THE EXTENT THAT SUCH ACCOUNTS ARE SO

N
(63}

I NSURED, AND, FOR ANY AMOUNTS ABOVE THE | NSURED MAXI MUM

N
(e}

PROVI DED THAT APPROVED COLLATERAL AS PROVI DED BY LAW THEREFORE

N
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SHALL BE PLEDGED BY THE DEPOSI TORY.

* * %

N DN
© o

(6) CERTI FI CATES OF DEPCOSI T_PURCHASED FROM | NSTI TUTI ONS

30 ORGANI ZED AND EXI STI NG UNDER THE LAWS OF THE COMVONVWEALTH AND
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I NSURED BY THE FEDERAL DEPOSI T | NSURANCE CORPCORATI ON OR THE

FEDERAL SAVI NGS AND LOAN | NSURANCE CORPORATI ON OR THE NATI ONAL

CREDI T _UNI ON SHARE | NSURANCE FUND OR THE PENNSYLVANI A DEPCSI T

I NSURANCE CORPORATI ON OR THE PENNSYLVANI A SAVI NGS ASSOCI ATl ON

I NSURANCE CORPORATI ON TO THE EXTENT THAT SUCH ACCOUNTS ARE SO

I NSURED, HOWEVER, FOR ANY AMOUNTS ABOVE THE | NSURED NAXI MUM

SUCH CERTI FI CATES OF DEPCSI T NEED NOT BE COLLATERALI ZED.

CERTI FI CATES OF DEPOSI T PURCHASED FROM COVMERCI AL BANKS SHALL BE

LIMTED TO AN AMOUNT EQUAL TO TWENTY PERCENT OF A BANK'S TOTAL

CAPI TAL_AND SURPLUS. CERTI FI CATES OF DEPOSI T PURCHASED FROM

SAVI NGS AND LOAN ASSOCI ATI ONS OR SAVI NGS BANKS SHALL BE LIM TED

TO AN AMOUNT EQUAL TO TWENTY PERCENT OF AN I NSTI TUTI ONS ASSETS

M NUS LIABILITIES.

(7) ANY | NVESTMENT AUTHORI ZED BY 20 PA.C.S. CHAPTER 73

(RELATI NG TO FI DUCI ARI ES | NVESTMENTS) SHALL BE AN AUTHORI ZED

I NVESTMENT FOR ANY PENSI ON OR RETI REMENT FUND.

* * %

SECTI ON 2. THE AMENDMENTS AFFECTI NG SECTI ON 902. 1(D) (3) AND
(6) SHALL TAKE EFFECT I N 60 DAYS. THE AMENDMENT AFFECTI NG
SECTI ON 902. 1(D) (7) SHALL TAKE EFFECT | MVEDI ATELY AND SHALL BE
RETROACTI VE TO SEPTEMBER 10, 1980.
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