SENATE ANVENDED
PRI OR PRI NTER S NOS. 40, 442 PRINTER S NOo. 1072

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 39 T

| NTRODUCED BY LEVI, FRYER, A. C. FOSTER, JR AND DeMEDI Q
JANUARY 19, 1981

SENATOR CORMAN, LOCAL GOVERNMENT, | N SENATE, AS AMENDED
MARCH 24, 1981
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AN ACT
Amendi ng the act of June 24, 1931 (P.L.1206, No.331), entitled

"An act concerning townships of the first class; anending,

revi sing, consolidating, and changing the law relating

thereto,” authorizing taxation for the purpose of paying
interest and principal on certain indebtedness.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. C ause five of section 1709, act of June 24, 1931
(P.L.1206, No.331), known as "The First C ass Townshi p Code,"
reenacted and anmended May 27, 1949 (P.L.1955, No.569), is
amended to read:

Section 1709. Tax Levies.--The board of township
conmmi ssioners may | evy taxes upon all property and upon al
occupations within the township nade taxable for township
pur poses, as ascertained by the valuation for county purposes
made by the assessors of the several counties of this

Commonweal th for the year for which the township taxes are

| evied, for the purposes and at the rate hereinafter specified:
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Provi ded, however, That such valuation shall be subject to
correction by the county conm ssioners of the several counties,
and to appeal by the taxable persons in accordance with existing
| aws.

* %

Five. [An annual tax sufficient to pay interest on

i ndebt edness and sinking fund charges.] An_annual tax sufficient

to pay interest and princi pal ewrrently—dye on any i ndebt edness <—

i ncurred pursuant to the act of July 12, 1972 (P.L.781, No.185),

known as the "Local Governnent Unit Debt Act," or any PRI OR OR <—

subsequent act qgoverning the i ncurrence of indebtedness of the

* * %

Section 2. This act shall take effect in 60 days.
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