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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1428 5

| NTRODUCED BY MESSI NGER, LYNCH, LEWS, FUMO AND ORLANDO
MAY 27, 1980

REFERRED TO BUSI NESS AND COVWMERCE, MNAY 27, 1980
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AN ACT
Amendi ng the act of Septenber 20, 1961 (P.L.1548, No. 658),
entitled "An act to provide for the organization,
i ncorporation, operation and supervision of cooperative
savings and credit associations, to be termed credit unions;
desi gnating such credit unions as corporations and defining
their powers and duties; conferring certain powers and duties
on the Departnent of Banking; and providing penalties,”
further providing for the powers of credit unions.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Cause (13) of subsection B. of section 5, act of
Sept enber 20, 1961 (P.L.1548, No.658), known as the "Credit
Uni on Act,"” added June 23, 1978 (P.L.525, No.88), is anmended to
read:
Section 5. Powers.--* * *
B. A credit union shall have the follow ng special powers:
* * %
(13) To invest its funds in shares and becone nenbers of any
insured central -type credit union organi zed under the | aws of

the United States or under the |l aws of the Commonweal t h of



Pennsyl vania [to the extent of which the w thdrawal or
repurchase val ue of such shares is insured by the Nationa

Credit Union Administration] in which such investnents are

credit union maki ng the i nvestnent.

1
2
3
4 specifically authorized by the board of directors of the State
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Section 2. This act shall take effect immediately.
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