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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 86 >To70”

I NTRODUCED BY COLE, | RVIS, MANDERI NO AND STUBAN
MAY 30, 1979

REFERRED TO COW TTEE ON RULES, MAY 30, 1979
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In the House of Representatives, May 30, 1979

WHEREAS, The primary function of the Pennsylvania |Industri al
Devel opnent Authority is the granting of low interest, long term
| oans for the purpose of creating jobs; and

WHEREAS, The Pennsyl vani a I ndustrial Devel opnent Authority
has | oaned mllions of dollars to both new and exi sting
i ndustries since its inception; and

WHEREAS, A substantial portion of the noney |oaned by PIDA
was to create new jobs through expansi on prograns of existing
i ndustries; and

WHEREAS, It is incunbent upon the House of Representatives to
| earn whet her the nunber of new jobs actually created by new or
exi sting industries is consistent with the amount of new j obs
projected in the | oan applications submtted to PIDA;, therefore
be it

RESCLVED, That the House of Representatives of the
Commonweal th of Pennsylvania direct the Joint State Governnent

Commi ssion to conduct a thorough study and eval uation of the



Pennsyl vani a I ndustrial Devel opnent Authority's policy in
granting industrial devel opnent | oans and what steps are taken
to nmonitor and verify the projected creation of new jobs during
the life of said |oans; and be it further

RESCLVED, That the comm ssion report its findings and

recommendati ons to the House of Representatives within six
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nont hs of the approval of this resolution.
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