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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2698 *%%”

| NTRODUCED BY GALLAGHER, BURNS, J. L. WRIGHT JR, WLSON AND
BERLI N, SEPTEMBER 11, 1978

REFERRED TO COW TTEE ON LOCAL GOVERNMENT, SEPTEMBER 11, 1978
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AN ACT
Amendi ng the act of August 31, 1971 (P.L.398, No.96), entitled
"An act providing for the creation, naintenance and operation
of a county enployes' retirenment system and inposing certain
charges on counties and providing penalties,” providing for
use of nenbers' contributions to the fund as collateral for
certain loans froma credit union.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Section 27, act of August 31, 1971 (P.L. 398,
No. 96), known as the "County Pension Law," is anmended to read:
Section 27. Exenption from Taxation and Execution, Etc.--(a)
The right to a nenber's annuity, or a county annuity, or to the
return of contributions, shall be exenpt fromany State or
muni ci pal tax and fromlevy, sale, garnishnent, attachnment or
any ot her process whatsoever and shall be unassi gnabl e, except
for any indebtedness due the county or the institution district
ari sing out of enbezzlenent or fraudul ent conversion by a nenber

of the fund against the respective county or the institution

district of which the sanme nenber is enployed, or to a credit

uni on as security for a |l oan not to exceed seven hundred fifty
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dollars ($750) and interest not to exceed six per cent per annum

di scounted and/or fines thereon provided that the credit union

is now or hereafter organi zed and i ncorporated under the | aws of

the Commponweal th and the nenmbership of such credit union is

limted solely to officials and enpl oyes of the county and

provided further that such credit union pay to the fund three

dollars ($3) for each such assi gnnent.

(b)Y Any nenber who shall have pl edged such ri ghts as

security for a loan froma credit uni on and, on whose behal f the

board shall have made any paynent by reason of that menber's

default, may not thereafter pledge or assign such rights to a

credi t union.

Section 2. This act shall take effect in 60 days.
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