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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 295952 %%

| NTRODUCED BY GALLAGHER, LI NCOLN, M LANOVI CH, PANCOAST, BURNS,
BRUNNER, O KEEFE AND DAVI ES, JUNE 7, 1978

REFERRED TO COWM TTEE ON EDUCATI ON, JUNE 7, 1978
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AN ACT
Amrending Title 24 (Education) of the Pennsylvani a Consol i dated

Statutes, further providing for cost-of-living adjustnents of

suppl enental annuities.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 8349 (a) and (b) of Title 24, act of
Novenber 25, 1970 (P.L.707, No.230), known as the Pennsylvani a
Consol i dated Statutes are anmended to read:

§ 8348. Supplenental annuities.

(a) GCeneral rule.--Every annuitant who is in receipt of a
superannuation, withdrawal or disability annuity, shall continue
to receive such annuity and beginning July 1, [1974,] 1978, any
annuitant who retired on or prior to July 1, [1973,] 1976, shal
receive a cost-of-living suppl enent determ ned as a percentage
applied to the entire retirenment annuity as of June 30, [1974.
Begi nning July 1, 1974, any annuitant whose effective date of

retirement is after July 1, 1973 and prior to March 1, 1974

shall receive a supplenent determ ned as an adjustnent of 5%
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applied to the entire retirenment annuity on the effective date
of retirement. Al supplenents provided in this subsection]

1978. Such cost-of-living supplenent shall be payabl e under the

same terns and conditions as provided under the option plan in

effect as of June 30, [1974.] and shall be of the year of

adj ustnent a constant proportion of percentage increases in the

Consuner Price Index for all Urban Consuners, Bureau of Labor

Statistics, United States Departnent of Labor (CPlIU) prepared

and publi shed by the United States Departnent of Labor

Statistics. For increases payable July 1, 1978 each percent age

factor shall be equal to two-thirds of the percentage change in

said i ndex fromJune 1973 or June of the fiscal year of

retirenent, whichever is later, to June 1977. In 1979 and each

vear thereafter between January 1, and February, the retirenent

board shall determ ne the percentage change in the Consuner

Price Index for all Urban Consuners, Bureau of Labor Statistics,

United States Departnent of Labor (CPIU) fromthe |ater of June

1977 or June of the year preceding the nost recent cost- of -

living adjustnent to June of the year preceding the

deternm nation. On the basis of the determ nati on and effective

July 1 thereafter each annuity paid as of this date to a nenber

who retired at | east two years prior to this date shall be

adj usted by two-thirds of the percentage change in the Consuner

Price | ndex so determ ned.

[(b) Cost-of-living adjustnent factors.--The percentage
which is to be applied in the determ nation of the cost-of-
living supplements shall be determ ned on the basis of the
effective date of retirenment as foll ows:

Ef fective date of retirenent Per cent age factor

After July 1, 1971 through July 1, 1973 5%
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After July 1, 1970 through July
After July 1, 1969 through July
After July 1, 1968 through July
After July 1, 1967 through July
On or prior to July 1, 1967

* * %
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Section 2. This act shall take
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, 1971
, 1970
, 1969
, 1968

effect in 60 days.

10%
15%
20%
25%
3094



