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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 237 %5

| NTRODUCED BY BRUNNER, GARZI A, ZW KL, WEI DNER, CI ANCI ULLI
VEBUS, SCANLON, HASKELL AND HOEFFEL, FEBRUARY 9, 1977

REFERRED TO COW TTEE ON FI NANCE, FEBRUARY 9, 1977

OCO~NOUITARWNE

AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penal ties," exenpting persons sixty-five years of age and
over fromthe personal incone tax on interest received from
financial institutions.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Cause (6) of subsection (a) of section 303, act
of March 4, 1971 (P.L.6, No.2), known as the "Tax Reform Code of
1971, " added August 31, 1971 (P.L.362, No.93), is anended to
read:

Section 303. Casses of Incone.--(a) The classes of incone
referred to above are as follows:

* x *

(6) Interest derived fromobligations which are not

statutorily free from State or |ocal taxation under any other
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act of the General Assenbly of the Comonweal th of Pennsyl vani a
or under the laws of the United States.

The term"interest" shall not include interest recei ved by

persons si xty-five years of age and over frominterest bearing

deposits in financial institutions, including but not limted to

any bank, private bank, bank and trust conpany, Ssavi ngs

associ ati on, savi ngs bank, trust conpany, savings and | oan

associ ation, building and | oan associ ation or credit uni on

organi zed or operated under State or Federal | aw. The excl usi on

aut hori zed by this paragraph shall apply only to those persons

si xty-five years of age or over whose total incone from al

sources, including any i ncone of such person's spouse, is $7,500

Section 2. This act shall take effect imediately and shall

apply to taxabl e years begi nning on and after January 1, 1977.
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