PRINTER S NO. 2957

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2247 5%

| NTRODUCED BY A. K. HUTCHI NSQN, SALOOM LAUDADI O AND PETRARCA
MARCH 23, 1976

REFERRED TO COW TTEE ON URBAN AFFAI RS, MARCH 23, 1976
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AN ACT

Aut hori zing the recorder of deeds to invest certain tax noneys
in interest bearing accounts for the benefit of the county.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The recorder of deeds of each county of the
Commonweal th is hereby enpowered to invest noneys coll ected as
agent for the Conmonweal th and the mnunicipalities and school
di stricts under the provisions of the act of Decenber 27, 1951
(P.L.1742, No.467), known as "The Realty Transfer Tax Act" and
the act of Decenber 31, 1965 (P.L.1257, No.511), known as "The
Local Tax Enabling Act" into interest bearing accounts at any
bank or savings and | oan association which is insured by the
Federal Government until such tine as the recorder of deeds is
required to turn over the noneys so collected to either the
Commonweal th or the local municipality or school district.

Section 2. Any interest earned as a result of the deposits
made by the recorder of deeds shall be paid to the county for

the use of the county.



1 Section 3. Any act or parts of an act inconsistent with the
2 provisions of this act is repealed to the extent of the

3 inconsistency.
4

Section 4. This act shall take effect in 60 days.
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