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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 693  *un”

| NTRODUCED BY LAUDADI O, LETTERMAN, G LLETTE,
VALI CENTI, MCLATCHY, KOLTER, MORRI S, HASKELL, FI SHER
COVELL, MANM LLER, M E. M LLER, CAPUTO ARTHURS, LEVI,
W W WLT AND YAHNER, MARCH 10, 1975

REFERRED TO COVWM TTEE ON CONSERVATI ON, MARCH 11, 1975

OCO~NOUITARWNE

N R R R R R R R R R R
o O 0o N o o »d Ww N - O

AN ACT
Amendi ng the act of January 19, 1968 (1967, P.L.996, No.443),
entitled "An act authorizing the creation of indebtedness of
five hundred mllion dollars for the conservation and
reclamati on of | and and water resources; defining the powers
and duties of certain offices, agencies and political
subdi vi sions; providing for the allotnent of proceeds

her eunder including Conmonweal th grants; prescribing

st andards and meki ng appropriations,” extending the

aut hori zed redenption date for notes.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Subsections (b) and (c) of section 5, act of
January 19, 1968 (1967, P.L.996, No.443), known as "The Land and
Wat er Conservation and Recl amation Act,"” are anmended to read:

Section 5. Tenporary Financing Authorization.--* * *

(b) Al tenporary borrow ngs made under the authority of
this section shall be evidenced by notes of the Conmonwealth,
whi ch shall be issued fromtine to tinme for such anounts not
exceeding in the aggregate the sumof five hundred mllion

dol I ars ($500, 000, 000), in such formand in such denom nati ons,
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and subject to such terns and conditions of issue, prepaynment or
redenption and maturity, not |ater than Decenber 31, [1977]
1981, rate or rates of interest, not exceeding six percent per
annum and tinme of paynment of interest, as the issuing officials
shall direct. Al notes issued under the authority of this
section shall bear the facsimle signatures of the issuing
officials and a facsimle of the Great Seal of the Conmmobnweal th
of Pennsylvani a, and shall be countersigned by two duly
aut horized officers of a duly authorized |oan and transfer agent
of the Commonweal t h.

(c) Al such notes shall be funded and retired not |ater
t han Decenber 31, [1977] 1981, by the issuance and sal e of bonds
of the Commonweal th as hereinafter authorized, to the extent
t hat paynent of such notes has not otherw se been nade or
provi ded for.

* * %

Section 2. This act shall take effect imediately.
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