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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 252 5

| NTRODUCED BY THOMPSQON, CORVAN, WONDERLI NG VANCE, MADI GAN
RHOADES, RAFFERTY, MJSTO, PILEGE, WENGER, WOZN AK, STOUT,
LEMMOND, ARMSTRONG, COSTA, KASUNI C, KI TCHEN, O PAKE, BOSCOLA
AND PUNT, FEBRUARY 11, 2005

REFERRED TO FI NANCE, FEBRUARY 11, 2005
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AN ACT
Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing

t axes thereon; providing procedures for the paynent,

col l ection, adm nistration and enforcenent thereof; providing

for tax credits in certain cases; conferring powers and

i mposi ng duties upon the Departnent of Revenue, certain

enpl oyers, fiduciaries, individuals, persons, corporations

and other entities; prescribing crinmes, offenses and

penal ties,” further providing for farm and val uation for

I nheritance tax.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 2122(a) of the act of March 4, 1971
(P.L.6, No.2), known as the Tax Reform Code of 1971, is anended
by adding a definition and the section is anmended by adding a
subsection to read:

Section 2122. Valuation of Certain Farm and.--(a) The
foll ow ng words and phrases, when used in this section, shal
have the neaning ascribed to themin this section, except where

the context clearly indicates a different neaning:
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"Agricul tural conservation easenent." As defined in section

3 of the act of June 30, 1981 (P.L.128, No.43), known as the

"Agricultural Area Security Law. "

* * %

(e) Realty which is part of an agricultural conservati on

easenent shall be valued at one dollar ($1.00) per acre.

Section 2. The anmendnent or addition of section 2122(a) and
(e) of the act shall apply to the estates of decedents who die
on or after the effective date of this act.

Section 3. This act shall take effect in 60 days.
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