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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2579 5%

I NTRODUCED BY BRUNNER, MENHORN, CAPUTO AND GRI NG JUNE 29, 1976

REFERRED TO COWM TTEE ON FI NANCE, JUNE 29, 1976
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AN ACT
Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing

t axes thereon; providing procedures for the paynent,

col l ection, adm nistration and enforcenent thereof; providing

for tax credits in certain cases; conferring powers and

i mposi ng duties upon the Departnent of Revenue, certain

enpl oyers, fiduciaries, individuals, persons, corporations

and other entities; prescribing crinmes, offenses and

penalties,"” providing for an increase in the anount of

I nterest assessed agai nst unpai d taxes.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Subsection (c) of section 403, act of March 4,
1971 (P.L.6, No.2), known as the "Tax Reform Code of 1971," is
amended to read:

Section 403. Reports and Paynment of Tax.--* * *

(c) The amount of all taxes, inposed under the provisions of
this article, not paid on or before the tinmes as above provided,
shall bear interest at the rate of [six per cent per annum

three quarters of one per cent per nobnth for each nonth or

fraction thereof, fromthe date they are due and payable until

pai d, except that if the taxable income has been, or is
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i ncreased by the Commi ssioner of Internal Revenue, or by any
ot her agency or court of the United States, interest shall be
conputed on the additional tax due fromthirty days after the
corporation receives notice of the change of incone until paid:
Provi ded, however, That any corporation may pay the full anount
of such tax, or any part thereof, together with interest due to
the date of paynent, without prejudice to its right to present
and prosecute a petition for resettlenent, a petition for
review, or an appeal to court. If it be thereafter determ ned
that such taxes were overpaid, the departnent shall enter a
credit to the account of such corporation, which nmay be used by
it in the manner prescribed by | aw

* %k

Section 2. This act shall take effect imediately and shall

apply to the tax year beginning January 1, 1977.
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