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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1353 %%

I NTRODUCED BY L. |. COHEN, FLICK, CLARK, RUBLEY, TRELLO JAMNES,
BELFANTI, BROMNE, ClI VERA, PRESTON AND COY, APRIL 17, 1997

REFERRED TO COW TTEE ON FI NANCE, APRIL 17, 1997

I
RPOOONOUIRWNE

S N T e T T =
= O © 00 N o o A w N

22

AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penalties,"” exenpting a certain transfer fromthe realty
transfer tax.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 1102-C 3 of the act of March 4, 1971
(P.L.6, No.2), known as the Tax Reform Code of 1971, is anended
by adding a clause to read:

Section 1102-C. 3. Excluded Transactions.--The tax inposed by
section 1102-C shall not be inposed upon:

* * %

(23) A transfer out of a trust for the purpose of

refi nanci ng a nortgage.

Section 2. This act shall take effect in 60 days.
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