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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 161 %5

| NTRODUCED BY CURRY, CORRI GAN, LAUGHLI N, MANDERI NO, SHANER AND
WASHI NGTON, JANUARY 23, 2001

REFERRED TO COWM TTEE ON JUDI Cl ARY, JANUARY 23, 2001
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AN ACT
Amrending Title 20 (Decedents, Estates and Fiduciaries) of the
Pennsyl vani a Consol i dated Statutes, providing for the renoval
and repl acenent of a corporate or individual trustee.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Title 20 of the Pennsyl vani a Consol i dat ed

Statutes is anmended by adding a section to read:

8§ 7122. Renoval and repl acenent of corporate or individual

trustee.

(a) Court approval necessary to repl ace.--Upon petition by

the sui juris beneficiaries of a trust, the creator of which is

deceased, voting such that each i ncone beneficiary shall cast

two votes and each remni nder beneficiary shall cast one vote,

with a sinple nmpjority of votes to rule and i ncone interests to

break ties, a court of appropriate jurisdiction shall renpve and

repl ace an i ncunbent trustee (individual, corporate or other

entity) with a corporate trustee whether or not grounds exi st

for renpval under section 7121 (relating to grounds and
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pr ocedure).

(b) Representation.--If there are no sui juris beneficiaries

or if the remainder interests of any sui juris beneficiary nay

be nodified or elimnated by the exerci se of another

petitioner's power of appointnent, the court of appropriate

jurisdiction may appoint a guardian or trustee ad |litem or shal

specify representatives to represent the remai nder i nterests.

(c) Reasonable costs.--An i ncunbent corporate trustee shal

be entitled to rei mbursenent fromthe trust for its reasonabl e

costs incident to a final accounting and asset transfer.

(d) Substantial change in ownershi p or nanagenent of

corporate trustee.--Any argunent nade agai nst renoval of a

trustee which is based on a presunption that the trust creator

had special confidence in the trustee nmay be rebutted by a

showi ng of substanti al change of ownershi p or nanagenent of the

trustee subsequent to the trust's creation.

(e) Release.--In the event a corporate trustee is renoved

under the provisions of this section, that trustee shall be

rel eased fromresponsibility for any past adnm ni strative or

i nvest nent acti ons.

Section 2. This act shall take effect immediately.
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