PRIOR PRINTER'S NOS. 1551, 1804 PRINTER'S No. 1854

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1283 *%i°

INTRODUCED BY MOUL, PICKETT, RYAN, MILLARD, DUNBAR, ZIMMERMAN
AND STEPHENS, APRIL 25, 2019

AS AMENDED ON SECOND CONSIDERATION, HOUSE OF REPRESENTATIVES,
MAY 15, 2019
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AN ACT
Amending Fittes—4o0—{Insuranece)r—anda TITLE 42 (Judiciary and <--
Judicial Procedure) of the Pennsylvania Consolidated
Statutes, providinmg—ferinsurapce—conptracts—and; in <--

judgments and other liens, further providing for exemption of
particular property.

The General Assembly of the Commonwealth of Pennsylvania

hereby enacts as follows:
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22 {br—Petermination by —commissioner—Within 66—days—after—

23 npotificatieon—from—the insurerof +the proposed—issuance;—transfer—
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1 +o—reads

2 SECTION 1. SECTION 8124 (B) (1) OF TITLE 42 OF THE <--
3 PENNSYLVANIA CONSOLIDATED STATUTES IS AMENDED BY ADDING A

4 SUBPARAGRAPH TO READ:

5 § 8124. Exemption of particular property.

6 * % *
7 (b) Retirement funds and accounts.--
8 (1) Except as provided in paragraph (2) er—3¥, the <--
9 following money or other property of the judgment debtor

10 shall be exempt from attachment or execution on a judgment:

11 x K *

12 (x) Any allocated or unallocated group annuity

13 contract issued to an employer or a pension plan for the

14 purpose of providing retirement benefits to employees or

15 retirees of the employer under a defined benefit plan,

16 which retirement benefits:

17 (A) Were protected under the Employee Retirement

18 Income Security Act of 1974 (Public Law 93-406, 88

19 Stat. 829) or the Federal Pension Benefit Guaranty

20 Corporation prior to the effective date of the group

21 annuity contract.

22 (B) Will not be protected under the Employee

23 Retirement Income Security Act of 1974 or the Federal

24 Pension Benefit Guaranty Corporation on and after the

25 effective date of the group annuity contract.

26 x % %

27 3—Notwithstandineparacgraph—{Hr{x),—+theemployees—or— <--

28 retirees—of an—empltovyerwhoseretirementbenefitswere—to—pbe—

29 provided—for—by—aoroup—annuitycontract—mayattachor—

30 execute—a—tudoament—agatnst—the egroup—annutty—contract—for—
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5 Section 3 2. This act shall take effect in 60 days.
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