PRI OR PRI NTER S NOS. 1853, 1936 PRINTER S NO. 2097

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1316 %%

| NTRODUCED BY BAKER, WAUGH, RAFFERTY, PUNT, O PAKE, MADI GAN,
KASUNI C, FONTANA, ERI CKSON, BOSCOLA, ORI E, KI TCHEN,
TOWLI NSQON, ElI CHELBERGER, WONDERLI NG, REGOLA, LOGAN, CORMAN,
ARMSTRONG, BROWNE, BRUBAKER, ROBBI NS, PIPPY, EARLL, COSTA,
WZNI AK, C. WLLIAMS, FOLMER, M VWH TE, D. WH TE, RHOADES,
Mel LHENNEY, DI NNI MAN, STOQUT, MJSTO, WASHI NGTON AND FERLGQ,
MARCH 20, 2008

SENATOR ARMSTRONG, APPROPRI ATI ONS, RE- REPORTED AS AMENDED,
JUNE 2, 2008

25
26

AN ACT

workers—

AVENDI NG THE ACT OF MARCH 4, 1971 (P.L.6, NO 2), ENTITLED "AN <—

ACT RELATI NG TO TAX REFORM AND STATE TAXATI ON BY CODI FYI NG
AND ENUMERATI NG CERTAI N SUBJECTS OF TAXATI ON AND | MPCSI NG
TAXES THEREQON; PROVI DI NG PROCEDURES FOR THE PAYMENT,
COLLECTI ON, ADM NI STRATI ON AND ENFORCEMENT THERECF; PROVI DI NG
FOR TAX CREDI TS | N CERTAI N CASES; CONFERRI NG PONERS AND

| MPOSI NG DUTI ES UPON THE DEPARTMENT OF REVENUE, CERTAIN
EMPLOYERS, FI DUCI ARIES, | ND VI DUALS, PERSONS, CORPORATI ONS
AND OTHER ENTI TI ES; PRESCRI BI NG CRI MES, OFFENSES AND
PENALTI ES, " PROVI DI NG FOR A TAX CREDI T FOR EMPLOYERS OF
VOLUNTEER FI REFI GHTERS AND EMERGENCY MEDI CAL SERVI CES
WORKERS.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:
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13

14

15 SECTION 1. THE ACT OF MARCH 4, 1971 (P.L.6, NO 2), KNOMN AS <—
16 THE TAX REFORM CODE OF 1971, IS AMENDED BY ADDI NG AN ARTI CLE TO
17 READ:

18 ARTICLE XVIII-C

19 VOLUNTEER FI REFI GHTER AND EMERGENCY MEDI CAL

20 SERVI CES WORKER EMPLOYER TAX CREDI T

21 SECTION 1801-C. DEFI NI Tl ONS.

22 THE FOLLOW NG WORDS AND PHRASES WHEN USED IN THI S ARTI CLE

23 SHALL HAVE THE MEANINGS G VEN TO THEM IN TH S SECTI ON UNLESS THE
24 CONTEXT CLEARLY | NDI CATES OTHERW SE:

25 "ACTI VE VOLUNTEER " A VOLUNTEER FOR A VOLUNTEER AMBULANCE
26 SERVICE, VOLUNTEER FI RE_ COVPANY OR VOLUNTEER RESCUE COVPANY

27 CERTIFIED BY THE COWM SSI ONER AND THE DI RECTOR AS NMEETI NG THE
28 CRITERIA OF TH S ACT AND EMPLOYED BY A TAXPAYER IN THI' S

29 COVMONWEAL TH.

30 "COW SSIONER. " THE STATE FI RE COVM SSI ONER APPO NTED

20080S1316B2097 - 10 -
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PURSUANT TO SECTION 3 OF THE ACT _OF NOVEMBER 13, 1995 (P.L.604,

NO 61), KNOWN AS THE STATE FI RE COWM SSI ONER ACT.

"DEPARTMENT. " THE DEPARTMENT OF REVENUE OF THE COVIVONWEALTH.

"DIRECTOR. " THE DI RECTOR OF THE EMERCGENCY MEDI CAL SERVI CES

OFFI CE I N THE DEPARTMENT OF HEALTH.

"PASS- THROUGH ENTITY." A PARTNERSHI P AS DEFI NED I N SECTI ON

301(N.0) OR A PENNSYLVANI A S CORPORATI ON AS DEFI NED I N SECTI ON

301(N.1).
"PENALTY." | NCLUDES THE FOLLON NG

(1) TERM NATI ON, DI SCHARGE OR LAYCFF FROM EMPLOYMENT; OR

(2) ADVERSE DI SCRIM NATION IN TERMS CF RATES CF PAY,

BENEFI T LEVELS, ADVANCEMENT OPPORTUNI TI ES OR SELECTI ON FOR

JOB TRAI NI NG OPPORTUNI TI ES.

"QUALIFIED TAX LIABILITY." THE LIABILITY FOR TAXES | MPCSED

UNDER ARTICLE 111, IV ORVI. THE TERM SHALL NOT | NCLUDE ANY TAX

WTHHELD BY AN EMPLOYER FROM AN EMPLOYEE UNDER ARTICLE I11.

"TAX CREDIT." THE TAX CREDIT AVAI LABLE TO EMPLOYERS OF

ACTI VE_ VOLUNTEERS UNDER THI S ARTI CLE.

"TAXPAYER. " AN I NDI VI DUAL SUBJECT TO PAYMENT OF TAXES UNDER

ARTICLE I'll, TV OR VI.

"VOLUNTEER AMBULANCE SERVICE." AS DEFINED IN SECTION 102 OF

THE ACT OF JULY 31, 2003 (P.L.73, NO 17), KNOW AS THE VO.UNTEER

FI RE COVPANY AND VOLUNTEER AMBULANCE SERVI CE GRANT ACT.

"VOLUNTEER FI RE COVPANY." AS DEFINED IN SECTION 102 OF THE

ACT OF JULY 31, 2003 (P.L.73, NO 17), KNOW AS THE VOLUNTEER

FI RE COVPANY AND VOLUNTEER AMBULANCE SERVI CE GRANT ACT.

"VOLUNTEER RESCUE COMPANY." AS DEFINED IN SECTION 102 OF THE

ACT OF JULY 31, 2003 (P.L.73, NO 17), KNOW AS THE VOLUNTEER

FI RE COVPANY AND VOLUNTEER AMBULANCE SERVI CE GRANT ACT.

SECTI ON 1802-C. _APPLI CATI ON.

20080S1316B2097 - 11 -
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2
3
4
5
6
-
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

(A) APPLI CATI ON TO DEPARTMENT. - - A TAXPAYER MAY SUBM T_AN

APPLI CATION FOR A TAX CREDIT UNDER THI' S ARTICLE IN A MANNER

REQUI RED BY THE DEPARTMVENT. THE APPL| CATI ON SHALL CONTAI N THE

FOLLOW NG | NFORNMATI ON:

(1) THE NAMES AND TAX | DENTI FI CATI ON NUMBERS COF ALL

ACT!I VE_ VOLUNTEERS EMPLOYED BY THE TAXPAYER.

(2) THE NAME AND LOCATI ON OF THE VOLUNTEER FI RE COVPANY,

VOLUNTEER AMBULANCE SERVI CE OR VOLUNTEER RESCUE COVPANY OF

VH CH THE EMPLOYEE IS AN ACTI VE VOLUNTEER.

(3) ANY OTHER | NFORNVATI ON DEEMED APPROPRI ATE BY THE

DEPARTMENT.

(B) APPROVAL. - - THE DEPARTMENT SHALL REVI EW AND APPROVE OR

DI SAPPROVE EACH APPLICATION IN THE ORDER INVWHICH IT IS

RECEI VED. UPON A DETERM NATI ON THAT THE TAXPAYER HAS EMPLOYED AN

ACTI VE_ VOLUNTEER, THE DEPARTMENT NAY APPROVE THE TAXPAYER FOR A

TAX CREDI T.

SECTI ON 1803-C. _TAXPAYER CREDI T.

A TAXPAYER MAY CLAIM A TAX CREDI T AGAI NST THE QUALI FI ED TAX

LIABILITY OF THE TAXPAYER

SECTI ON 1804-C. TAXPAYER ELIG BILITY.

(A)  CREDIT FOR EMPLOYMENT. - - A TAXPAYER SHALL BE ELI G BLE FOR

A TAX CREDI T UNDER SUBSECTI ON (B) AGAI NST THE TAX | MPOSED UNDER

ARTICLE Il1, TVOR VI |F

(1) THE TAXPAYER EMPLOYS AN ACTIVE VOLUNTEER WTHIN TH' S

COMVONVEEAL TH.

(2) THE TAXPAYER | MPLEMENTS A POLI CY THAT PERM TS AN

ACTI VE VOLUNTEER TO BE ABSENT FROM WORK, W THOUT PENALTY, FOR

THE PURPOSE OF RESPONDI NG TO A DUTY CALL, FIRE PROTECTI ON

CALL, EMERGENCY CALL OR ANNUAL ENMERCGENCY SERVI CES TRAI NI NG

(3) THE ACTIVE VOLUNTEER LOSI NG TI ME DURI NG NORNVAL WORK

20080S1316B2097 - 12 -



1 TI VE HOURS UNDER PARAGRAPH (2) PROVI DES THE TAXPAYER WTH A

2 STATEMENT FROM THE SUPERVI SOR OR CHI EF_OF THE VOLUNTEER FI RE
3 DEPARTMENT, VOLUNTEER AMBULANCE SERVI CE OR VOLUNTEER RESCUE

4 COVPANY_ STATI NG THAT THE ACTI VE VOLUNTEER RESPONDED TO A DUTY
5 CALL, FIRE PROTECTI ON CALL, EMERGENCY CALL OR ANNUAL

6 EMERGENCY SERVI CES TRAI NI NG

7 (B)  MAXIMUM CREDIT. - - A TAXPAYER VWHO QUALI FI ES UNDER

8 SUBSECTION (A (1) AND (2) MAY CLAIM A TAX CREDIT FOR EACH FULL-
9 TIME EMPLOYEE VWHO QUALI FI ES UNDER SUBSECTI ON (A) AS FOLLOWE:

10 (1) A FULL $1,000 TAX CREDIT FOR ALL ACTI VE VOLUNTEERS
11 VHO QUALI FY UNDER SUBSECTION (A). THE CREDIT MAY BE CLAI MED
12 ONLY ONCE FOR EACH ACTI VE VOLUNTEER AND MAY NOT BE CLAIMED | F
13 THE ACTI VE VOLUNTEER HAS BEEN CLAI MED BY A PREVI OQUS EMPLOYER
14 DURI NG THE SAVE TAXABLE YEAR.

15 (2) IF THE ACTIVE VOLUNTEER IS NOT_ QUALI FIED FOR THE

16 ENTI RE TAX YEAR, THE AMOUNT OF THE TAX CREDIT SHALL BE

17 PRORATED, AND THE CREDI T AMOUNT SHALL EQUAL $1, 000, DI VIDED
18 BY 12, MULTIPLIED BY THE NUMBER OF MONTHS IN THE TAX YEAR THE
19 ACTI VE VOLUNTEER WAS EMPLOYED BY THE TAXPAYER. THE CREDI T
20 SHALL BE ROUNDED TO THE NEAREST $5. |F THE EMPLOYEE IS AN
21 ACTI VE_ VOLUNTEER DURI NG ANY PART OF A MONTH, THE EMPLOYEE
22 SHALL BE CONSI DERED AN ACTI VE VOLUNTEER FOR THE ENTI RE MONTH.
23 | F_ THE TAXPAYER | S AN ACTI VE VOLUNTEER DURI NG THE SAME MONTH,
24 A CREDIT MAY BE CLAIMED FOR ONLY ONE ACTI VE VOLUNTEER FOR
25 THAT MONTH. THE CREDI T MAY BE CLAI MED ONLY ONCE W TH RESPECT
26 TO EACH ACTI VE VOLUNTEER AND MAY NOT BE CLAIMED | F THE ACTI VE
27 VOLUNTEER HAS BEEN CLAI MED BY A PREVI OQUS EMPLOYER.
28 (3)  THE TAXPAYER S TOTAL TAX CREDIT UNDER THI S ARTI CLE
29 MAY NOT_EXCEED MORE THAN $5, 000 IN A G VEN TAX YEAR.

30 SECTION 1805-C. CARRY OVER AND CARRYBACK.

20080S1316B2097 - 13 -
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3
4
5
6
-
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

(A)  CGENERAL RULE. --1F THE TAXPAYER CANNOT USE THE ENTI RE

AMOUNT_OF THE TAX CREDIT FOR THE FI RST TAXABLE YEAR I N WH CH THE

TAXPAYER | S ELIG BLE FOR THE CREDI T, THE EXCESS MAY BE CARRI ED

OVER TO SUCCEEDI NG TAXABLE YEARS AND USED AS A CREDI T AGAI NST

THE QUALIFIED TAX LIABILITY OF THE TAXPAYER FOR THOSE TAXABLE

YEARS. EACH TIME THE TAX CREDIT IS CARRI ED OVER TO A SUCCEEDI NG

TAXABLE YEAR, I T SHALL BE REDUCED BY THE AMOUNT THAT WAS USED AS

A CREDIT DURI NG THE | MVEDI ATELY PROCEEDI NG TAXABLE YEAR. THE TAX

CREDI T PROVIDED BY TH' S ARTI CLE MAY BE CARRI ED OVER AND APPLI ED

TO SUCCEEDI NG TAXABLE YEARS FOR NO MORE THAN THREE TAXABLE YEARS

FOLLON NG THE FI RST TAXABLE YEAR FOR VWH CH THE TAXPAYER WAS

ENTI TLED TO CLAIM THE CREDI T.

(B) APPLI CATION.--A TAX CREDI T APPROVED BY THE DEPARTMENT | N

A TAXABLE YEAR SHALL FIRST BE APPLI ED AGAI NST THE TAXPAYER' S

QUALI FIED LIABILITY FOR THE CURRENT TAXABLE YEARS AS OF THE DATE

ON WH CH THE CREDI T WAS APPROVED BEFORE THE TAX CREDI T CAN BE

APPLI ED AGAI NST ANY TAX LI ABILITY UNDER SUBSECTI ON (A).

(© LIMTATIONS. --A TAXPAYER | S NOT_ENTITLED TO CARRY BACK,

OBTAIN A REFUND OF, SELL OR ASSI GN AN UNUSED TAX CREDIT.

SECTI ON 1806-C. PASS- THROUGH ENTI TY.

(A) CENERAL RULE.--1F A PASS- THROUGH ENTI TY HAS ANY UNUSED

TAX CREDIT, I'T MAY ELECT IN WRI TI NG, ACCORDI NG TO PROCEDURES

ESTABLI SHED BY THE DEPARTMENT, TO TRANSFER ALL OR A PORTI ON OF

THE CREDIT_TO SHAREHOLDERS, MEMBERS OR PARTNERS | N PROPORTI ON TO

THE SHARE OF THE ENTITY'S DI STRI BUTI VE | NCOVE_TO VWH CH THE

SHAREHOLDER, MEMBER OR PARTNER |'S ENTI TLED.

(B) LIMTATION. --A PASS- THROUGH ENTI TY AND A SHAREHOLDER,

MEMBER OR PARTNER OF A PASS- THROUGH ENTITY SHALL NOT_CLAI M THE

CREDI T _UNDER SUBSECTI ON (A) FOR THE SAME ACTI VE VOLUNTEER.

(C)  APPLI CATI ON. - - A SHAREHOLDER, MEMBER OR PARTNER OF A

20080S1316B2097 - 14 -
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PASS- THROUGH ENTITY TO VHOM A CREDI T IS TRANSFERRED UNDER

SUBSECTI ON (A) SHALL | MVEDI ATELY CLAIM THE CREDIT IN THE TAXABLE

YEAR IN WH CH THE TRANSFER |S MADE. THE SHAREHOLDER, MEMBER OR

PARTNER MAY NOT_CARRY FORWARD, CARRY BACK, OBTAIN A REFUND OF OR

SELL OR ASSI GN THE CREDI T.

SECTI ON 1807-C. _TOTAL AMOUNT_OF CREDI TS.

(A) CGENERAL RULE. --THE TOTAL AMOUNT CF TAX CREDI TS

AUTHORI ZED BY THI S ARTICLE SHALL NOT EXCEED $5, 000, 000 I N EACH

FI SCAL YEAR. |F THE CREDI TS EXCEED THE $5, 000, 000 CAP IN A G VEN

YEAR, THE CREDI TS SHALL BE ALLOCATED ON A PRO RATA BASI S.

(B) ALLOCATION.--1F THE TOTAL AMOUNT OF THE TAX CREDI TS

APPLI ED FOR BY ALL TAXPAYERS UNDER THI S ARTI CLE EXCEEDS THE

AMOUNT_ALLOCATED, THE TAX CREDIT TO BE RECEI VED BY EACH

APPLI CANT _SHALL BE THE PRODUCT OF THE ALLOCATED AMOUNT

MULTI PLI ED BY THE QUOTI ENT_OF THE TAX CREDI T APPLI ED FOR BY THE

APPLI CANT DI VI DED BY THE TOTAL OF ALL TAX CREDI TS APPLI ED FOR BY

ALL APPLI CANTS, THE ALGEBRAI C EQUI VALENT OF VHICH I S:

TAXPAYER S TAX CREDI T = AMOUNT ALLOCATED FOR THOSE

CREDI TS X (TAX CREDIT APPLI ED FOR BY THE APPL| CANT/ TOTAL

OF ALL CREDITS APPLI ED FOR BY ALL APPLI CANTS).

SECTI ON 1808-C. PO NT_SYSTEM

(A) CGENERAL RULE. --THE COVM SSI ONER AND THE DI RECTOR SHALL

JO NTLY DEVELOP AND | MPLEMENT A PO NT_ SYSTEM ESTABLI SHI NG THE

ANNUAL REQUI REMENTS FOR CERTI FI CATI ON OF ACTI VE VOLUNTEERS.

(B) FACTORS. - - TO DETERM NE WHETHER TO CERTI FY AN | NDI VI DUAL

AS AN ACTI VE VOLUNTEER, THE PO NT_ SYSTEM SHALL CONSI DER THE

FOLLOW NG FACTORS:

(1) THE NUMBER OF EMERGENCY CALLS RESPONDED TO

(2) THE VOLUNTEER S LEVEL OF TRAI NI NG AND PARTI Cl PATI ON

N FORVMAL TRAI NI NG AND DRILLS.

20080S1316B2097 - 15 -
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(3) TIME SPENT ON ADM NI STRATI ON AND SUPPORT ACTI VI TI ES,

I NCLUDI NG FUNDRAI SI NG AND NMAI NTENANCE OF FACI LI TI ES AND

(4) I NVOLVEMENT I N OTHER PROJECTS THAT DI RECTLY BENEFI T

THE ORGANI ZATION'S FINANCI AL VIABILITY, EMERGENCY RESPONSE OR

OPERATI ONAL READI NESS.

SECTI ON 1809-C. _APPLI CATI ON PROCESS.

AN _ACTI VE VOLUNTEER NAY APPLY TO THE DEPARTMENT FOR

CERTI FI CATION BY FILI NG AN APPLI CATI ON ON THE FORM REQUI RED BY

THE DEPARTMENT. THE APPL| CATI ON SHALL CONTAIN THE FOLLOW NG

| NFORIVATI ON:

(1) THE NAME OF THE ACTI VE VOLUNTEER.

(2) THE NAME AND ADDRESS OF THE VOLUNTEER FI RE_COVPANY,

VOLUNTEER AMBULANCE SERVI CE OR VOLUNTEER RESCUE COVMPANY VHERE

THE ACTIVE VOLUNTEER IS A MEMBER.

(3) ANY OTHER | NFORVATI ON DEEMED TO BE APPROPRI ATE BY

THE DEPARTENT.

SECTI ON 1810-C. _ CERTI FI CATI ON.

(A)  SELF- CERTI FI CATI ON. - - THE ACTI VE VOLUNTEER SHALL SI GN AND

SUBM T _THE APPL| CATI ON FOR CERTI FI CATI ON UNDER SECTI ON 1809-C TO

THE CH EF OF THE VOLUNTEER FI RE COMPANY OR THE SUPERVI SOR OR

CH EF_OF THE VOLUNTEER AMBULANCE SERVI CE OR VOLUNTEER RESCUE

COVPANY WHERE THE VOLUNTEER SERVES.

(B) LOCAL SIGNOFF.--THE CH EF OF THE VOLUNTEER FI RE COVPANY

OR THE SUPERVI SOR OR CH EF OF THE VOLUNTEER AMBULANCE SERVI CE OR

VOLUNTEER RESCUE COVMPANY SHALL SI GN THE APPLI CATI ON ATTESTI NG TO

THE INDI VI DUAL'S STATUS AS AN ACTI VE VOLUNTEER THE APPLI CATI ON

SHALL THEN BE FORWARDED TO THE DEPARTMENT FOR FI NAL REVI EW AND

PROCESSI NG

(C) DEPARTMENTAL REVI EW - - THE DEPARTMENT SHALL REVI EW AND

20080S1316B2097 - 16 -
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APPROVE OR DI SAPPROVE THE APPLI CATIONS IN THE ORDER I N WHI CH

THEY ARE RECEI VED.

SECTI ON 1811-C. REGULATI ONS.

THE DEPARTMENT SHALL ADOPT REGULATI ONS, | NCLUDI NG FORMS,

NECESSARY TO ADM NI STER THI' S ARTI CLE. THE DEPARTMENT NMAY REQUI RE

PROOF OF THE CLAIM FOR TAX CREDI T.

SECTI ON 1812-C. REPORT TO GENERAL ASSEMBLY.

NO LATER THAN JUNE 1, 2010, AND SEPTEMBER 1 OF EACH YEAR

THEREAFTER, THE DEPARTMENT SHALL SUBM T A REPORT ON THE TAX

CREDI TS GRANTED UNDER THI' S ARTICLE AND THE APPLICABILITY OF THE

TAX CREDIT_TO THE RETENTI ON OF ACTI VE VOLUNTEERS OF A VOLUNTEER

AMBULANCE SERVI CE, VOLUNTEER FI RE COVPANY OR VOLUNTEER RESCUE

COVPANY. THE REPORT SHALL | NCLUDE THE NAMES OF TAXPAYERS VHO

UTILIZED THE CREDIT AS OF THE DATE OF THE REPORT AND THE AMOUNT

OF CREDI TS APPROVED. THE REPORT NAY | NCLUDE RECOMIVENDATI ONS FOR

CHANGES IN THE CALCULATI ON OR ADM NI STRATI ON OF THE TAX CREDI T.

THE REPORT SHALL BE SUBM TTED TO THE CHAI RVAN AND M NORITY

CHAI RVAN OF THE APPROPRI ATI ONS COWMM TTEE OF THE SENATE, THE

CHAI RVAN AND M NORITY CHAI RVAN OF THE APPROPRI ATI ONS COVM TTEE

OF THE HOUSE OF REPRESENTATIVES, THE CHAI RMVAN AND M NORI TY

CHAI RVAN OF THE FI NANCE COWM TTEE OF THE SENATE AND THE CHAI RVAN

AND M NORITY CHAI RVAN OF THE FI NANCE COWM TTEE OF THE HOUSE OF

REPRESENTATI VES. THE REPORT MAY | NCLUDE OTHER | NFORVATI ON THAT

THE DEPARTMENT DEEMS APPROPRI ATE.

SECTI ON 1813-C. PENALTY.

(A)  REPAYMENT. - - A TAXPAYER WHO CLAIMS A CREDIT UNDER THI S

ARTICLE BUT FAILS TO MEET THE STANDARDS UNDER SECTI ON 1803-C

SHALL REPAY THE FULL AMOUNT OF THE TAX CREDIT TO THE

COMVONVEAL TH.

(B) REI NSTATEMENT. - - A TAXPAYER WHO W LLFULLY AND KNOW NGLY

20080S1316B2097 - 17 -



VI OLATES SECTI ON 1803-C AND TAKES ADVERSE EMPLOYMENT_ ACTI ON

AGAI NST AN ACTI VE VOLUNTEER FOR RESPONDI NG TO EMERGENCY CALLS

SHALL BE REQUI RED TO REI NSTATE THE ACTIVE VOLUNTEER TO H' S

FORMER PCGSI TI ON. THE TAXPAYER SHALL ALSO PAY THE ACTI VE

VOLUNTEER ALL LOST WAGES AND BENEFI TS, I NCLUDI NG SENIORITY, FOR

THE PERI OD BETWEEN TERM NATI ON AND REI NSTATEMENT.

SECTION 2. TH S ACT SHALL APPLY TO TAXABLE YEARS BEGQ NNI NG
AFTER DECEMBER 31, 2008.

© o0 N oo o A~ wWw N P

SECTION 3. TH S ACT SHALL TAKE EFFECT | MVEDI ATELY.
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