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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 178 %5

I NTRODUCED BY DENLI NGER, BAKER, BARRAR, Bl ANCUCCI, BOYD,
CAPPELLI, CLYMER, COX, CREIGHTON, CUTLER, ELLIS, EVERETT,
FAI RCH LD, GEI ST, G NGRI CH, GRELL, HARPER, HENNESSEY
HERSHEY, HESS, HORNAMAN, HUTCHI NSON, JAMES, KILLI ON, MENSCH,
METCALFE, M LLARD, MJSTI O O NEILL, PETRARCA, PETRI, PI CKETT,
PYLE, RAPP, RAYMOND, REI CHLEY, RCOHRER, SAYLOR, SCAVELLQO
SCHRODER, R. STEVENSON, TURZAI AND YOUNGBLOOD, APRIL 3, 2007

REFERRED TO COW TTEE ON FI NANCE, APRIL 3, 2007
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A RESOLUTI ON

Menorializing the Congress of the United States to enact

| egi slation providing for an extension of the 15%tax rate on

capi tal gains and divi dends.

WHEREAS, In 2003 the Congress enacted a tax cut that included
a reduction in the rate of the Federal incone tax on capital
gai ns and dividends to 15% and

WHEREAS, The rate reduction is set to expire in 2008, and a
hi gher rate will be reinstituted on capital gains and divi dends
if legislation extending the applicability of the reduced rate
is not enacted; and

WHEREAS, The rate reduction was a significant factor in the
25% i ncrease in business investnent that has resulted in the
creation of new job opportunities in the past 30 nonths; and

WHEREAS, According to the Anmerican Sharehol ders Associ ati on,

di vi dend paynents to sharehol ders have doubled in two years,

pl aci ng nore dollars back into the hands of the ever-expandi ng
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nunber of taxpayers who are investors; and

WHEREAS, An estimated 40% of the gain in the value of the
stock market over the last two years is attributable to
increases in the after-tax return on equities, thanks in |arge
nmeasure to the capital gains and dividend rate reduction; and

WHEREAS, Since 2003, enploynment is up by sonme 4.4 mllion
i ndi vi dual s and annual G oss Donestic Product growth has
averaged 4% therefore be it

RESCLVED, That the House of Representatives of the
Commonweal th of Pennsyl vania nenorialize the Congress to enact
| egi sl ati on extending the current 15%rate on capital gains and
di vidends for two nore years; and be it further

RESCLVED, That a copy of this resolution be transmtted to
each nenber of the Pennsyl vani a del egati on now serving in the

United States House of Representatives and Senate.
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