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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2603 *%%

| NTRODUCED BY KI LLI ON, ADCLPH, CREI GHTON, DENLI NGER, CEl ST,
HARHART, HENNESSEY, HERSHEY, KENNEY AND KOTI K, JUNE 10, 2008

REFERRED TO COWM TTEE ON FI NANCE, JUNE 10, 2008
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AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penalties,” further providing, in sales and use tax, for
excl usi ons.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 204(65) of the act of March 4, 1971
(P.L.6, No.2), known as the Tax Reform Code of 1971, added July
6, 2006 (P.L.319, No.67), is anended to read:

Section 204. Exclusions from Tax.--The tax inposed by
section 202 shall not be inposed upon any of the follow ng:

* x *

(65) The sale at retail or use of investnment nmetal bullion

[and], investnment coins and investnent paper currency.

"I nvestnment netal bullion"” neans any el enentary precious netal
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whi ch has been put through a process of snelting or refining,
including, but not limted to, gold, silver, platinum and
pal | adium and which is in such state or condition that its
val ue depends upon its content and not its form "Investnent
metal bullion" does not include precious netal which has been
assenbl ed, fabricated, manufactured or processed in one or nore
speci fic and customary industrial, professional, aesthetic or
artistic uses. "lnvestnent coins" neans num smatic coins or

ot her fornms of noney and | egal tender nmanufactured of gold,
silver, platinum palladiumor other netal and of the United
States or any foreign nation with a fair market val ue greater
t han any nom nal val ue of such coins. "Investnent coins" does
not include jewelry or works of art nmade of coins, nor does it

i ncl ude comenorative nedallions. "lnvestnent paper currency"

means paper noney of the United States or any foreign nation

with a fair narket value greater than any nom nal val ue of such

paper _noney.

* * %

Section 2. This act shall take effect in 60 days.
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