PRINTER S NO. 692

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 627 %5

| NTRODUCED BY HI CKERNELL, BELFANTI, BOYD, CALTAGQ RONE, CAPPELLI,
CLYMER, DENLI NGER, DeWEESE, CEI ST, G BBONS, HERSHEY,
HORNAMVAN, KI LLI ON, Mol LHATTAN, MJSTI O, MYERS, N CKQOL,
PETRONE, ROSS, SAYLOR, STERN, THOVAS AND TRUE, MARCH 6, 2007

REFERRED TO COW TTEE ON LOCAL GOVERNMENT, MARCH 6, 2007
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AN ACT
Amendi ng the act of May 1, 1933 (P.L.103, No.69), entitled, as
reenact ed and anmended, "An act concerni ng townshi ps of the
second cl ass; and anendi ng, revising, consolidating and
changing the law relating thereto,” further providing for

i nvestment of township funds.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 3204(d)(7) of the act of May 1, 1933
(P.L.103, No.69), known as The Second O ass Townshi p Code,
reenact ed and anmended Novenber 9, 1995 (P.L. 350, No.60), is
amended to read:

Section 3204. Investnent of Township Funds.--* * *

(d) Authorized types of investnents of township funds are:

* * %

(7) Any investnment authorized by 20 Pa.C.S. Ch. 73 (relating

to [fiduciaries] nunicipalities investnments). This paragraph is

l[imted to investnments for any pension or retirement fund[.] or

postretirenent benefit, including, but not limted to, health




i nsurance, provided that the i nvestnment of nopney desi gnated for

any postretirenment benefit shall be accounted for separately in

all respects and that the earnings fromthe i nvestnent are

conputed, recorded and credited to the accounts from whi ch the

i nvest nent was pur chased.

* * %
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Section 2. This act shall take effect in 60 days.

B7L73SFL/ 20070H0627B0692 - 2 -



