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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 111 =35

| NTRODUCED BY STAI RS, RCEBUCK, BEYER, BOYD, CALTAG RONE, COCHEN
DALLY, FAI RCH LD, FRANKEL, G LLESPIE, HENNESSEY, HORNAMAN
JAMES, MACKERETH, MANN, MELI O, R M LLER MOYER, PICKETT,
RUBLEY, SANTONI, SIPTROTH, SONNEY, STERN, STURLA, WALKO
WHEATLEY, YOUNGBLOOD, YUDI CHAK, PAYTON, MENSCH, GEl ST,
DENLI NGER, LONG ETTI AND MJURT, JANUARY 30, 2007

AS AVENDED ON SECOND CONSI DERATI ON, HOUSE OF REPRESENTATI VES,
APRIL 17, 2007
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AN ACT
Amendi ng the act of March 10, 1949 (P.L.30, No.14), entitled "An
act relating to the public school system including certain
provi sions applicable as well to private and parochi al
school s; anendi ng, revising, consolidating and changi ng the
laws relating thereto," providing for devel opnent of econom c
education and personal financial literacy progranms; and
establishing the Econom ¢ Education and Personal Financi al
Li teracy Fund.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. The act of March 10, 1949 (P.L.30, No.14), known
as the Public School Code of 1949, is anmended by adding a
section to read:

Secti on 1551. Econom ¢ Educati on and Personal Fi nanci al

Literacy Prograns.--(a) The General Assenbly declares it is the

pur pose of this section to require the departnent to gat her and

di ssenminate curriculummaterials for school entities or private,

nonpublic, elenentary or secondary schools in this Commonweal th
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related to teachi ng econoni cs and personal finance curricul um as

identified in the Pennsyl vani a Academ ¢ St andards for Econonics,

Fam |y and Consuner Sci ence, and Career Educati on and Wrk. The

materials shall incorporate concepts of econonics and personal

financial literacy into the K-12 school curricula and shall be

desi gned to educate the general student popul ati on who need to

under st and our econoni c system and the role the individual

citizen, consunmer and saver plays within that system In

gathering materials for use in schools, the departnent shal

consider materials and resources currently avail abl e through

international, national, Statew de and | ocal econonm ¢ and

personal finance educati on organi zati ons.

(b)Y The departnent shall have the power and its duty shal

(1) Provide resource i nfornati on on econoni cs, econom C

educati on and personal financial literacy to educators and

public and private schools and organi zati ons.

(2) Provide for the distribution, upon request, to school

entities or private, nonpublic, elenentary or secondary school s

in this Commonweal th, teacher curriculumnmaterials and ot her

avai | abl e resources, including econoni c educati on partnership

prograns, on econom ¢ educati on and personal finance concepts.

In distributing materials and resources for use in schools, the

departnent shall consider those currently avail abl e t hrough

international, national, Statew de and | ocal econom c, BANKI NG

TRADE and personal finance educati on organi zati ons. Such

materials may i nclude curriculumon issues related to our

econonic system including, but not linmited to, the concepts

identified in the Pennsyl vani a Academ ¢ St andards for Econonics,

Fam |y and Consuner Sci ence, and Career Educati on and WrKk.
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(3) ldentify, recogni ze and establish awards for

Commpnweal th school s that inpl ement exenpl ary econoni ¢ and

econoni ¢ educati on and personal financial literacy curricula at

each benchmark identified by the Pennsyl vani a Acadeni ¢ St andar ds

for Econom cs, Fanily and Consuner Sci ence, and Career Educati on

(4) WMaintain an i nventory of econom ¢ educati on and personal

financial literacy materials, prograns and resources avail abl e

i n Conmmbnweal th agenci es.

(c) The secretary shall prepare and subnit an annual report

to the Governor and the CGeneral Assenbly on the status of

econoni ¢ educati on and personal financial literacy prograns in

this Commonweal th. The report shall outline econoni c educati on

and personal financial literacy prograns and achi evenents,

hi ghlight newinitiatives and reconmmend future program needs.

(d) (1) The secretary shall consult, at | east annually,

with a representative cross section of the econonic, personal

financial literacy, BANKI NG and education communities of this
Commpnweal th. The cross section shall include, but not be
limted to:

(i) Statewi de and | ocal econonm c and personal fi nance

educati on organi zati ons.

(ii) Faculty and staff nenbers of this Commpnweal th's hi gher

educati on community, each of whom nust have a background in or

know edge of econom cs and personal financial literacy.

(iii) Teachers involved in econom ¢ educati on or personal

financial literacy.

(iv) Adnministrators of school entities who conduct an

econoni c or personal financial |literacy educati on program

(2) The consultation process shall:
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(i) Assess the trends and needs in econonic educati on and

personal financial literacy.

(ii) Consider the manner in which any funds are used to

support econoni ¢ educati on and personal financial literacy

activities.

(iii) ©Make recommendati ons to the Governor and the CGeneral

Assenbly reqgarding | egi sl ati ve or requl atory changes to i nprove

econoni ¢ educati on and personal financial literacy, pursuant to

the preparati on and subnmttal of the report required by

subsection (c).

(e) There is hereby establi shed a separate fund in the State

Treasury to be known as the Econoni ¢ Educati on and Per sonal

Fi nanci al Literacy Fund. The fund shall be adm ni stered by the

departnent, and all npneys in the fund are appropriated to the

departnent on a continuing basis. The npbneys in the fund shal

be used solely for the purpose of inplenenting and conti nui ng

the provisions of this section, including program

adm ni strati on.

(1) The departnent is authorized, for purposes of

| MPLEMENTI NG AND ADM NI STERI NG thi s_secti on: <—

(1) TO ACCEPT AND EXPEND, ON BEHALF OF THE COMVONWEALTH, ANY <—

APPROPRI ATI ONS FROM THE GENERAL ASSEMBLY OR FEDERAL GOVERNMENT,
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ORGANI ZATI ONS, PUBLI C OR PRI VATE CORPORATI ONS AND SIM LAR

ENTI TI ES.

(1) TO APPLY FOR, ACCEPT AND EXPEND ANY AND ALL FEDERAL

STATE OR OTHER GRANTS THAT MAY BE AVAI LABLE FOR THE PURPOSES OF

TH' S SECTI ON.

(1I'I') TO PURSUE AND ESTABLI SH PARTNERSHI PS W TH

ORGANI ZATI ONS, PUBLI C AND PRI VATE CORPORATI ONS AND SIM LAR

ENTI TI ES THROUGH VHICH | T NMAY RAI SE MONEY FOR THE PURPGSES OF

TH' S SECTI ON.

(2) Al noney received or raised under this subsecti on shal

be paid into the State Treasury and credited to the fund.

(f) The foll owi ng words and phrases when used in this

section shall have the neani ngs given to themin this

subsecti on:

"Departnent." The Departnent of Educati on of the

Commpnweal t h.

"Fund." The Econonmi ¢ Educati on and Personal Fi nanci al

Li teracy Fund.

"Personal financial literacy." The integration of various

factors relating to personal financial managenment, incl uding

under st andi ng fi nancial institutions, using noney, learning to

manage personal assets and liabilities, creati ng budgets and any

other factors that nay assist an individual in this Commbpnweal th

to be financially responsibl e.

"School entity." A public school district, internediate unit

or area vocati onal -techni cal school

"Secretary." The Secretary of Educati on of the Commonweal t h.

Section 2. This act shall take effect imediately.
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