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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1312 %%

| NTRODUCED BY MUSTI O, TURZAI, ALLEN, BAKER, BALDW N, BARRAR
BASTI AN, BENNI NGHOFF, BOYD, CALTAG RONE, CAPPELLI, CAUSER,
CLYMER, CRAHALLA, CRElIGHTON, DALEY, DENLI NGER, ELLI S,
FAI RCH LD, FEESE, FICHTER, CElI ST, G NGRI CH GOODVAN, HARRI S,
HERVAN, HERSHEY, H CKERNELL, HUTCHI NSON, M KELLER, KILLI ON
LEH, MAJOR, MARKGOSEK, MARSI CO, Ml LHATTAN, Ml LH NNEY,
MeENAUGHTON, METCALFE, M LLARD, R M LLER, S. MLLER, NAILOR
NI CKOL, O NEI LL, PAYNE, PETRARCA, PICKETT, READSHAW REED,
REI CHLEY, ROSS, RUBLEY, SCAVELLO, SCHRODER, SEMVEL, STEIL,
STERN, R STEVENSON, E. Z. TAYLOR, TRUE, WALKO, WATSON, WLT
AND ZUG, APRIL 11, 2005

REFERRED TO COWM TTEE ON FI NANCE, APRIL 11, 2005

AN ACT

1 Anending the act of March 4, 1971 (P.L.6, No.2), entitled "An

2 act relating to tax reformand State taxation by codifying

3 and enunerating certain subjects of taxation and inposing

4 t axes thereon; providing procedures for the paynent,

5 col l ection, adm nistration and enforcenent thereof; providing
6 for tax credits in certain cases; conferring powers and

7 i mposi ng duties upon the Departnent of Revenue, certain

8 enpl oyers, fiduciaries, individuals, persons, corporations

9 and other entities; prescribing crinmes, offenses and

10 penalties,” further providing in capital stock franchise tax,
11 for inmposition of tax and for expiration.
12 The General Assenbly of the Conmonweal th of Pennsyl vani a
13 hereby enacts as foll ows:
14 Section 1. Sections 602(h) and 607 of the act of March 4,
15 1971 (P.L.6, No.2), known as the Tax Reform Code of 1971,
16 anended Decenber 23, 2003 (P.L.250, No.46), are anended to read:
17 Section 602. Inposition of Tax.--* * *
18 (h) The rate of tax for purposes of the capital stock and
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franchise tax for taxable years beginning within t
forth shall be as foll ows:
Taxabl e Year Regul ar Rate Surtax

January 1, 1971, to

Decenber 31, 1986 10 mlls 0
January 1, 1987, to

Decenber 31, 1987 9 mlls 0
January 1, 1988, to

Decenber 31, 1990 9.5 mlls 0
January 1, 1991, to

Decenber 31, 1991 11 mlls 2 mlls
January 1, 1992, to

Decenber 31, 1997 11 mlls 1.75 mlls
January 1, 1998, to

Decenber 31, 1998 11 mlls .99 mils
January 1, 1999, to

Decenber 31, 1999 10.99 mlls O
January 1, 2000, to

Decenber 31, 2000 8.99 mlls O
January 1, 2001, to

Decenber 31, 2001 7.49 mlls O
[January 1, 2002, to

Decenber 31, 2003 7.24 mlls O
January 1, 2004, to

Decenber 31, 2004 6.99 mlls O
January 1, 2005, to

Decenber 31, 2005 5,99 mlls O
January 1, 2006, to

Decenber 31, 2006 4.99 mlls O
January 1, 2007, to
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he dates set

Total Rate

10 mlls

9 mlls

9.5 mlls

13 mlls

12.75 mlls
11.99 mlls
10.99 mlls
8.99 mlls
7.49 mlls
7.24 mlls
6.99 mills
5.99 mlls
4.99 mlls
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Decenber 31, 2007 3.9 mlls O 3.99 mlls
January 1, 2008, to

Decenber 31, 2008 2.99 mlls O 2.99 mlls
January 1, 2009, to

Decenber 31, 2009 1.9 mlls O 1.99 mlls
January 1, 2010, to

Decenber 31, 2010 L9 mils O .99 mlls]
January 1, 2002, to

Decenber 31, 2002 7.24 mlls O 7.24 mlls
January 1, 2003, to

Decenber 31, 2003 6.99 mlls O 6.99 mlls
January 1, 2004, to

Decenber 31, 2004 4.99 nmlls O 4.99 mlls
January 1, 2005, to

Decenber 31, 2005 3.99 mlls O 3.99 mlls
January 1, 2006, to

Decenber 31, 2006 2.99 mlls O 2.99 mlls
January 1, 2007, to

Decenber 31, 2007 1.99 mlls O 1.99 mlls
January 1, 2008, to

Decenber 31, 2008 .99 mlls O .99 nmlls
* x *

Section 607. |[Expiration] Applicability.--This article shal

[expire for] not apply to taxable years beginning after Decenber

31, [2010] 2008.
Section 2. The anmendnent of sections 602(h) and 607 of the
act shall be retroactive to Decenber 23, 2003.

Section 3. This act shall take effect immediately.
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